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Change in Accounting Principle 

=g" X]gWiggYX" ]b" IchY" 1" hc" h\Y" Z]bUbW]U`" ghUhYaYbhg," Xif]b[" h\Y" mYUf" YbXYX" @YWYaVYf" 31," 2018" h\Y"
=ih\cf]hm" UXcdhYX" CcjYfbaYbhU`" =WWcibh]b[" NhUbXUfXg" >cUfX" )C=N>*" NhUhYaYbh" Ic." 75," =WWcibh]b["
UbX"B]bUbW]U`"MYdcfh]b["Zcf"Kcgh-Yad`cmaYbh">YbYZ]hg"Jh\Yf" h\Ub"KYbg]cbg" -"Ub"=aYbXaYbh"cZ"C=N>"
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Required Supplementary Information  

=WWcibh]b["df]bW]d`Yg"[YbYfU``m"UWWYdhYX"]b"h\Y"Pb]hYX"NhUhYg"cZ"=aYf]WU"fYei]fY"h\Uh"h\Y"aUbU[YaYbhrg"
X]gWigg]cb"UbX"UbU`mg]g"UbX"ch\Yf"fYei]fYX"gidd`YaYbhUfm"]bZcfaUh]cb"Ug"`]ghYX"]b"h\Y"hUV`Y"cZ"WcbhYbhg"VY"
dfYgYbhYX"hc"gidd`YaYbh"h\Y"VUg]W"Z]bUbW]U`"ghUhYaYbhg."NiW\"]bZcfaUh]cb,"U`h\ci[\"bch"U"dUfh"cZ"h\Y"VUg]W"
Z]bUbW]U`"ghUhYaYbhg,"]g"fYei]fYX"Vm"h\Y"CcjYfbaYbhU`"=WWcibh]b["NhUbXUfXg">cUfX"k\c"Wcbg]XYfg"]h"hc"VY"
Ub" YggYbh]U`" dUfh" cZ" Z]bUbW]U`" fYdcfh]b[" Zcf" d`UW]b[" h\Y" VUg]W" Z]bUbW]U`" ghUhYaYbhg" ]b" Ub" Uddfcdf]UhY"
cdYfUh]cbU`,"YWcbca]W,"cf"\]ghcf]WU`"WcbhYlh."RY"\UjY"Udd`]YX"WYfhU]b"`]a]hYX"dfcWYXifYg"hc" h\Y"fYei]fYX"
gidd`YaYbhUfm"]bZcfaUh]cb"]b"UWWcfXUbWY"k]h\"UiX]h]b["ghUbXUfXg"[YbYfU``m"UWWYdhYX"]b"h\Y"Pb]hYX"NhUhYg"
cZ"=aYf]WU,"k\]W\"Wcbg]ghYX"cZ"]bei]f]Yg"cZ"aUbU[YaYbh"UVcih"h\Y"aYh\cXg"cZ"dfYdUf]b["h\Y"]bZcfaUh]cb"
UbX"WcadUf]b["h\Y"]bZcfaUh]cb"Zcf"Wcbg]ghYbWm"k]h\"aUbU[YaYbhrg"fYgdcbgYg"hc"cif" ]bei]f]Yg," h\Y"VUg]W"
Z]bUbW]U`"ghUhYaYbhg,"UbX"ch\Yf"_bck`YX[Y"kY"cVhU]bYX"Xif]b["cif"UiX]h"cZ"h\Y"VUg]W"Z]bUbW]U`"ghUhYaYbhg."
RY"Xc"bch"YldfYgg"Ub"cd]b]cb"cf"dfcj]XY"Ubm"UggifUbWY"cb"h\Y"]bZcfaUh]cb"VYWUigY"h\Y"`]a]hYX"dfcWYXifYg"
Xc"bch"dfcj]XY"ig"k]h\"giZZ]W]Ybh"Yj]XYbWY"hc"YldfYgg"Ub"cd]b]cb"cf"dfcj]XY"Ubm"UggifUbWY.""

Other Information 

Jif"UiX]h"kUg"WcbXiWhYX"Zcf"h\Y"difdcgY"cZ"Zcfa]b["cd]b]cbg"cb"h\Y"Z]bUbW]U`"ghUhYaYbhg"h\Uh"Wc``YWh]jY`m"
Wcadf]gY" h\Y" >Yf_Y`Ym" Ockbg\]d" Hib]W]dU`" Ph]`]h]Yg" =ih\cf]hmrg" VUg]W" Z]bUbW]U`" ghUhYaYbhg." O\Y"
UWWcadUbm]b[" gW\YXi`Y" cZ" fYjYbiYg" UbX" YldYbgYg" o" ViX[Yh" hc" UWhiU`," UbX" ch\Yf" gidd`YaYbhUfm"
]bZcfaUh]cb"Ug"`]ghYX"]b"h\Y"hUV`Y"cZ"WcbhYbhg,"UfY"dfYgYbhYX"Zcf"difdcgYg"cZ"UXX]h]cbU`"UbU`mg]g"Ug"fYei]fYX"
Vm"h\Y"@]j]g]cb"cZ"GcWU`"CcjYfbaYbh"NYfj]WYg,"@YdUfhaYbh"cZ"?caaib]hm"=ZZU]fg,"NhUhY"cZ"IYk"FYfgYm,"
UbX"UfY"bch"U"fYei]fYX"dUfh"cZ"h\Y"VUg]W"Z]bUbW]U`"ghUhYaYbhg.""O\Y"UWWcadUbm]b["gW\YXi`Y"cZ"YldYbX]hifYg"
ghUhY" Z]bUbW]U`" Ugg]ghUbWY," ]g" dfYgYbhYX" Zcf" difdcgYg" cZ" UXX]h]cbU`" UbU`mg]g" Ug" fYei]fYX" Vm" IYk" FYfgYm"
JH>rg"?]fWi`Uf"15-08,"Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid"
]g" U`gc" dfYgYbhYX" Zcf" difdcgYg" cZ" UXX]h]cbU`" UbU`mg]g" UbX" ]g" bch" U" fYei]fYX" dUfh" cZ" h\Y" VUg]W" Z]bUbW]U`"
ghUhYaYbhg."
"
O\Y" UWWcadUbm]b[" gW\YXi`Y" cZ" fYjYbiYg" UbX" YldYbgYg" o" ViX[Yh" hc" UWhiU`," ch\Yf" gidd`YaYbhUfm"
]bZcfaUh]cb"Ug"`]ghYX"]b"h\Y"hUV`Y"cZ"WcbhYbhg"UbX"h\Y"gW\YXi`Y"cZ"YldYbX]hifYg"cZ"ghUhY"Z]bUbW]U`"Ugg]ghUbWY"
UfY" h\Y" fYgdcbg]V]`]hm" cZ" aUbU[YaYbh" UbX" kYfY" XYf]jYX" Zfca" UbX" fY`UhYg" X]fYWh`m" hc" h\Y" ibXYf`m]b["
UWWcibh]b["UbX"ch\Yf" fYWcfXg"igYX" hc"dfYdUfY" h\Y"VUg]W" Z]bUbW]U`"ghUhYaYbhg."NiW\" ]bZcfaUh]cb"\Ug"VYYb"
giV^YWhYX" hc" h\Y" UiX]h]b[" dfcWYXifYg" Udd`]YX" ]b" h\Y" UiX]h" cZ" h\Y" VUg]W" Z]bUbW]U`" ghUhYaYbhg" UbX" WYfhU]b"
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LXU 9Ub[U\Ui L_g^cXY` Ee^YSY`Q\ MdY\YdYUc 8edX_bYdi &k8edX_bYdil' Yc Q cU\V*ce``_bdY^W gQdUb 
dbUQd]U^d `\Q^d Q^T TYcdbYRedY_^ U^dYdi `b_eT\i cUbfY^W 0)256 bUcYTU^dc Q^T RecY^UccUc _V Q RQicYTU 
S_]]e^Ydi gYdXY^ 9Ub[U\Ui L_g^cXY`) FB+ LXU dbUQd]U^d `\Q^d S_^cYcdc _V cYh bQ`YT cQ^T 
`bUccebU VY\dUbc gYdX Q^ Qed_]QdYS V\_g `QSUT TYcY^VUSdY_^ cicdU]+ LXU dbUQdUT gQdUb Vb_] dXbUU 
_^*cYdU gU\\c Yc cd_bUT Y^ dg_ gQdUb cd_bQWU dQ^[c gYdX Q d_dQ\ SQ`QSYdi _V .+1E?+ LXU 8edX_bYdi 
9_QbT S_^cYcdc _V cUfU^ bUcYTU^dc &VYfU ]U]RUbc Q^T dg_ Q\dUb^QdUc' Q``_Y^dUT Ri dXU L_g^cXY` 
gX_ `b_fYTU ]Q^QWU]U^d _fUbcYWXd+  =QSX 9_QbT EU]RUb Yc Q``_Y^dUT d_ Q VYfU iUQb dUb] Qd 
cdQWWUbUT Y^dUbfQ\c+  =YWXd U]`\_iUUc cUbfYSU Q TYcdbYRedY_^ cicdU] _V Q``b_hY]QdU\i 011)/2/
\Y^UQb VUUd _V 3l d_ .3l TYQ]UdUb ]QY^c+ 

LXU QddQSXUT VY^Q^SYQ\ cdQdU]U^dc bUV\USd dXU bUce\dc _V ]Q^QWU]U^dmc S_]]Yd]U^d d_
S_^cUbfQdYfU VYcSQ\ `\Q^^Y^W Q^T `UbV_b]Q^SU+  OU U^S_ebQWU i_e d_ fYcYd _eb gURcYdU Qd 
ggg+9Ub[U\Ui]eQ+_bW d_ bUfYUg dXU /-.6 9eTWUd gXYSX S_^dY^eUc d_ QVVYb] dXU 9_QbTmc 
U]`XQcYc d_ S_^db_\ S_cdc) cUSebU S_^cUbfQdYfU Y^fUcd]U^d Y^S_]U Q^T d_ TUcYW^QdU Ve^Tc d_gQbT 
gQdUb d_gUb ]QY^dU^Q^SU Q^T QccUd `bUcUbfQdY_^+ LXU ]_cd bUSU^d 9Ub[U\Ui L_g^cXY` Ee^YSY`Q\ 
MdY\YdYUc 8edX_bYdi ;_^ce]Ub ;_^VYTU^SU JU`_bd _V OQdUb IeQ\Ydi YcceUT TebY^W /-.5 Yc Q\c_ 
`eR\YcXUT _^ dXYc cYdU+  OU RU\YUfU dXUcU T_Se]U^dc X_^_b _eb ]YccY_^ cdQdU]U^d d_ `b_fYTU cQVU) 
TU`U^TQR\U Q^T QVV_bTQR\U gQdUb d_ _eb Secd_]Ubc Y^ Q ]Q^^Ub dXQd `b_dUSdc dXU `eR\YS XUQ\dX Q^T 
U^fYb_^]U^d _V _eb S_]]e^Ydi+  

LXU EQ^QWU]U^dmc <YcSeccY_^ Q^T 8^Q\icYc &E<$8' `b_fYTUc Q^ _fUbfYUg Q^T Q^Q\icYc _V dXU 
8edX_bYdimc VY^Q^SYQ\ QSdYfYdYUc V_b dXU VYcSQ\ iUQb U^TUT <USU]RUb 0.) /-.5 Qc S_]`QbUT d_ dXU 
`bY_b iUQb+ Ad cX_e\T RU bUQT Y^ S_^Ze^SdY_^ gYdX dXU QSS_]`Q^iY^W VY^Q^SYQ\ cdQdU]U^dc+

1
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LXU VY^Q^SYQ\ cdQdU]U^dc Y^S\eTUT Y^ dXYc bU`_bd QbU dXU KdQdU]U^d _V FUd H_cYdY_^) KdQdU]U^d _V 
JUfU^eUc) =h`U^cUc Q^T ;XQ^WUc Y^ FUd H_cYdY_^) Q^T KdQdU]U^d _V ;QcX >\_gc Qc _V Q^T V_b dXU 
iUQbc U^TUT <USU]RUb 0.) /-.5 Q^T /-.4+

LXU KdQdU]U^d _V FUd H_cYdY_^ cX_gc dXU VY^Q^SYQ\ `_cYdY_^ _V dXU 8edX_bYdi Qd <USU]RUb 0.cd _V 
UQSX iUQb+  8ccUdc Q^T TUVUbbUT _edV\_g _V bUc_ebSUc QbU S_]`QbUT gYdX \YQRY\YdYUc Q^T ^Ud `_cYdY_^ 
Yc dXU bUce\d+

LXU KdQdU]U^d _V JUfU^eUc) =h`U^cUc Q^T ;XQ^WUc Y^ FUd H_cYdY_^ ]UQcebU `UbV_b]Q^SU V_b 
UQSX iUQb Q^T X_g dXYc `UbV_b]Q^SU Y]`QSdc dXU ^Ud `_cYdY_^ _V dXU 8edX_bYdi+

>Y^Q\\i) dXU KdQdU]U^d _V ;QcX >\_gc TU]_^cdbQdUc gXi SQcX RQ\Q^SUc Y^SbUQcUT _b TUSbUQcUT 
TebY^W dXU dg_ iUQbc+

123435246 #346<;2;

8d <USU]RUb 0.) /-.5) dXU 8edX_bYdi XQT d_dQ\ QccUdc Q^T TUVUbbUT _edV\_g _V bUc_ebSUc _V 
"/4)-4.)/5/ S_]`QbUT d_ "/2)546)2/0 Qd <USU]RUb 0.) /-.4+  LXU Y^SbUQcU _V ".).6.)426 SQ^ RU
`bY]QbY\i QddbYRedUT d_ Q TUSbUQcU Y^ TUVUbbUT _edV\_gc bU\QdUT d_ `U^cY_^c `Ub dXU KdQdUmc QSdeQbYQ\ 
SQ\Se\QdY_^ V_b dXU iUQb U^TUT <USU]RUb 0.) /-.5+

8d <USU]RUb 0.) /-.5) dXU 8edX_bYdi XQT d_dQ\ \YQRY\YdYUc Q^T TUVUbbUT Y^V\_g _V bUc_ebSUc _V 
".2)51-)410 S_]`QbUT d_ ".0)153)531 Qd <USU]RUb 0.) /-.4+  LXYc Y^SbUQcU _V "/)020)546 Yc 
`bY]QbY\i TeU dXU QT_`dY_^ _V ?8K9 42) "##$%&'(&) *&+ ,(&*&#(*- ./0$1'(&) 2$1 3$4'5

/60-$76/&' 8/&/2('4 9';/1 ';*& 3/&4($& < *& "6/&+6/&' 2$1 =">8 ?$@ ABC BD E DA Q^T Yc Q\c_ 
QddbYRedUT d_ dXU `Qi]U^d _V \_^W*dUb] TURd Q^T dXU S\_cY^W _V `Ub]Q^U^d VY^Q^SY^W _V dXU FUg 
BUbcUi =^fYb_^]U^dQ\ A^VbQcdbeSdebU Lbecd cX_bd*dUb] S_^cdbeSdY_^ \_Q^ d_ Ve^T dXU gU\\ F_+ 
1,HXQcU A SQ`YdQ\ `b_ZUSd+

8d <USU]RUb 0.) /-.5) dXU 8edX_bYdi XQT d_dQ\ ^Ud `_cYdY_^ _V "..)/0-)206 S_]`QbUT d_ 
"./)06/)326 Qd <USU]RUb 0.) /-.4+  LXYc TUSbUQcU _V ".).3/)./- Yc `bY]QbY\i TeU dXU QT_`dY_^ _V 
?8K9 42) "##$%&'(&) *&+ ,(&*&#(*- ./0$1'(&) 2$1 3$4'5/60-$76/&' 8/&/2('4 9';/1 ';*& 3/&4($& 

< *& "6/&+6/&' 2$1 =">8 ?$@ ABC BD E DA) bUce\dY^W Y^ Q `bY_b `UbY_T bUcdQdU]U^d _V dXU 
8edX_bYdimc ^Ud `_cYdY_^ Qc _V BQ^eQbi .) /-.5 Y^ dXU Q]_e^d _V ".)55.)205 &KUU F_dU ./' Q^T 
Vb_] dXU "2--)--- _V `bY^SY`Q\ V_bWYfU^Ucc _^ dXU FUg BUbcUi =^fYb_^]U^dQ\ A^VbQcdbeSdebU Lbecd 
KUbYUc /-.58 Ve^T \_Q^+

LXU 8edX_bYdi XQT Q SXQ^WU Y^ ^Ud `_cYdY_^ _V "4.6)1.5 V_b dXU iUQb U^TUT <USU]RUb 0.) /-.5
Red Qc Q bUce\d _V dXU QT_`dY_^ _V ?8K9 42) dXU bUcdQdU]U^d _V ^Ud `_cYdY_^ Qc _V BQ^eQbi .) /-.5) 
d_dQ\ ^Ud `_cYdY_^ TUSbUQcUT Ri ".).3/)./- Vb_] /-.4+ LXYc TUSbUQcU Yc `bY]QbY\i TeU dXU QT_`dY_^ 
_V ?8K9 42) "##$%&'(&) *&+ ,(&*&#(*- ./0$1'(&) 2$1 3$4'5/60-$76/&' 8/&/2('4 9';/1 ';*& 

3/&4($& < *& "6/&+6/&' 2$1 =">8 ?$@ ABC BD E DA+ LXU 8edX_bYdi XQT Q^ Y^SbUQcU Y^ ^Ud 
`_cYdY_^ _V "231)5.1 V_b dXU iUQb U^TUT <USU]RUb 0.) /-.4+  
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CUi 8edX_bYdi VY^Q^SYQ\ Y^V_b]QdY_^ V_b dXU iUQbc U^TUT <USU]RUb 0.) /-.5 Q^T /-.4 Y^S\eTUc 
dXU V_\\_gY^W RQ\Q^SUc7

>Y^Q^SYQ\ H_cYdY_^7
ABCD ABCE

;ebbU^d M^bUcdbYSdUT 8ccUdc 1)/12)631" 1)-1/)//5" 

;ebbU^d JUcdbYSdUT 8ccUdc /)-..)-4/ .)423)652

FUd Hb_`Ubdi) H\Q^d Q^T =aeỲ ]U^d /-)123)3/2 .6)325)5.2

L_dQ\ 8ccUdc /3)4.0)33. /2)125)-/5

*&1&FF&* .-'1/.G .1 F&).-F,&)

<UVUbbUT GedV\_gc JU\QdUT d_ 9_^T JUVe^TŶ Wc 23)325 25)214

<UVUbbUT GedV\_gc JU\QdUT d_ GdXUb H_cdU] \̀_i]U d̂ 9U^UVY /-)20/ *

<UVUbbUT GedV\_gc JU\QdUT d_ HU^cY_^c /5-)10. 03/)615

L_dQ\ <UVUbbUT GedV\_g _V JUc_ebSUc 024)3/. 1/.)162

         L_dQ\ 8ccUdc Q^T <UVUbbUT GedV\_g _V JUc_ebSUc /4)-4.)/5/"  /2)546)2/0"   

#))&')

;ebbU^d DYQRY\YdYUc HQiQR\U Vb_] M^bUcdbYSdUT 8ccUdc 0/5)--3"      .2.)64."      

;ebbU^d DYQRY\YdYUc HQiQR\U Vb_] JUcdbYSdUT 8ccUdc /).41)1.1 .)0/1)-3-

F_^SebbU^d DYQRY\YdYUc ./)-45)424 ..)0..)1..

L_dQ\ F_^SebbU^d DYQRY\YdYUc ./)-45)424 ..)0..)1..

L_dQ\ DYQRY\YdYUc .1)25.).44 ./)454)11/

<UVUbbUT JUfU^eU 1.)5.- /34)1.-

<UVUbbUT A^V\_gc JU\QdUT d_ 9_^T JUVe^TŶ Wc .12)--- .3-)---

<UVUbbUT A^V\_gc JU\QdUT d_ GdXUb H_cdU]`\_i]U^d 9U^UVYdc 350)1-/

<UVUbbUT A^V\_gc JU\QdUT d_ HU^cY_^c 056)021 /4/)-./

L_dQ\ <UVUbbUT A^V\_g _V JUc_ebSUc .)/26)233 366)1//

FUd A^fUcd]U^d Ŷ  ;Q`YdQ\ 8ccUdc 5)4.5)6.6 5)21/)-36

JUcdbYSdUT .)../)004 .)/55)601

M^bUcdbYSdUT .)066)/50 /)23.)323

L_dQ\ FUd H_cYdY_^ ..)/0-)206 ./)06/)326

L_dQ\ DYQRY\YdYUc) <UVUbbUT A^V\_g _V JUc_ebSUc) Q^T FUd H_cYdY_^ /4)-4.)/5/"  /2)546)2/0"  

/+#H+/+'+&)

*&1&FF&* +$1/.G .1 F&).-F,&)

$&' I.)+'+.$
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ABCD ABCE

L_dQ\ bUfU^eUc /)6/3)502"       /)4/2)045"      

L_dQ\ Uh`U ĉUc /)/-4)1.4 /).3-)231

;XQ^WU Ŷ  Ûd `_cYdY_^ 4.6)1.5"          231)5.1"         

McUb SXQbWUc .)5.2).05"       .)42-)130"      

9_^T $ \_Q  ̂`bŶ SỲ Q\ `QYT 2-0)..5"          131)265"         

9_^T $ \_Q  ̂`QiQR\U ..)316)031"     ..)-.2)/60"    

8edX_bYdi _`UbQdY^W bUfU^eUc XQT Q VQf_bQR\U fQbYQ^SU _V ".31)246 gXU^ S_]`QbUT d_ dXU ReTWUd 
V_b /-.5 TeU `bY]QbY\i d_ dXU ReTWUd V_b _dXUb _`UbQdY^W bUfU^eU RUY^W \_gUb dXQ^ gXQd gQc 
QSdeQ\\i bUSUYfUT TebY^W dXU SebbU^d iUQb+ 

8edX_bYdi _`UbQdY^W Uh`U^cUc XQT Q VQf_bQR\U fQbYQ^SU _V "04.)460 gXU^ S_]`QbUT d_ dXU ReTWUd 
V_b /-.5 `bY]QbY\i TeU d_ ]Q^QWU]U^dmc S_^dY^eY^W UVV_bdc d_ S_^dQY^ S_cdc gXU^UfUb `_ccYR\U 
bUce\dY^W Y^ fQbY_ec Uh`U^cUc RUY^W e^TUb ReTWUd+ 

LXU 8edX_bYdimc VY^Q^SYQ\ bU`_bd Yc TUcYW^UT d_ `b_fYTU ecUbc _V dXU VY^Q^SYQ\ cdQdU]U^dc gYdX Q 
WU^UbQ\ _fUbfYUg _V dXU 8edX_bYdimc VY^Q^SUc Q^T d_ cX_g dXU 8edX_bYdimc QSS_e^dQRY\Ydi V_b dXU 
]_^Ui Yd bUSUYfUc+  LXU VY^Q^SYQ\ cdQdU]U^dc _V dXU 8edX_bYdi QbU Q ]QddUb _V `eR\YS bUS_bT Q^T 
]Qi RU UhQ]Y^UT Qd 1/ KdQdY_^ J_QT) 9QifY\\U) FUg BUbcUi TebY^W RecY^Ucc X_ebc _b SQ^ RU 
fYUgUT Qd dXU 8edX_bYdimc gURcYdU ggg+9Ub[U\Ui]eQ+_bW+ 

JUc`USdVe\\i ceR]YddUT
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?iffYbh"=ggYhg;

PbfYghf]WhYX"=ggYhg;

?Ug\"'"?Ug\"Aei]jU`Ybhg 1,234,198%""""""""""

EbjYghaYbhg 2,500,000""""""""""""

389,448"""""""""""""""

H]gWY``UbYcig"MYWY]jUV`Yg 37,333"""""""""""""""""

=WWfiYX"EbhYfYgh"MYWY]jUV`Y 31,124"""""""""""""""""

?cbbYWh]cb"BYY"MYWY]jUV`Yg 39,985"""""""""""""""""

KfYdU]X"AldYbgYg 17,369"""""""""""""""""

OchU`"?iffYbh"PbfYghf]WhYX"=ggYhg 4,249,457""""""""""""

MYghf]WhYX"=ggYhg;

?Ug\"'"?Ug\"Aei]jU`Ybhg 1,127,456""""""""""""

EbjYghaYbhg 813,800"""""""""""""""

=WWfiYX"EbhYfYgh"MYWY]jUV`Y 8,623""""""""""""""""""

@iY"Zfca"IFAEO 57,700""""""""""""""""

OchU`"?iffYbh"MYghf]WhYX"=ggYhg 2,007,579""""""""""""

OchU`"?iffYbh"=ggYhg 6,257,036""""""""""""

IcbWiffYbh"=ggYhg")IchY"6*;

KfcdYfhm,"K`Ubh"UbX"Aei]daYbh 32,941,290""""""""""

GYgg;"=WWiai`UhYX"@YdfYW]Uh]cb )12,484,665*"""""""""

IYh"KfcdYfhm,"K`Ubh"UbX"Aei]daYbh 20,456,625""""""""""

OchU`"IcbWiffYbh"=ggYhg 20,456,625""""""""""

OchU`"=ggYhg 26,713,661""""""""""

9;<;HH;9"EKJ<BEM"E<"H;IEKH8;I

@YZYffYX"JihZ`ckg"MY`UhYX"hc">cbX"MYZibX]b[g 56,658

@YZYffYX"JihZ`ckg"MY`UhYX"hc"Jh\Yf"KcghYad`cmaYbh">YbYZ]hg")IchY"7* 20,532

@YZYffYX"JihZ`ckg"MY`UhYX"hc"KYbg]cbg")IchY"8* 280,431"""""""""""""""

OchU`"@YZYffYX"JihZ`ck"cZ"MYgcifWYg 357,621"""""""""""""""

OchU`"=ggYhg"UbX"@YZYffYX"JihZ`ck"cZ"MYgcifWYg 27,071,282%""""""""

PgYf"BYY"MYWY]jUV`Y

9TRT\QTa".,'"-+,3

6II;JI

IcPcT\T]cb"^U"DTc"F^bXcX^]

7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO

%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&

O\Y"UWWcadUbm]b["bchYg"UfY"Ub"]bhY[fU`"dUfh"cZ"h\]g"ghUhYaYbh. 5
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?iffYbh"G]UV]`]h]Yg"KUmUV`Y"Zfca"PbfYghf]WhYX"=ggYhg;

=WWcibhg"KUmUV`Y 180,284%"""""""""""""

=WWcibhg"KUmUV`Y"-"MY`UhYX"hc"KYbg]cb")IchY"8* 58,194"""""""""""""""""

=WWfiYX"AldYbgYg 81,111"""""""""""""""""

?ighcaYf"JjYfdUmaYbhg 8,417"""""""""""""""""""

OchU`"?iffYbh"G]UV]`]h]Yg"KUmUV`Y"Zfca"PbfYghf]WhYX"=ggYhg 328,006"""""""""""""""

?iffYbh"G]UV]`]h]Yg"KUmUV`Y"Zfca"MYghf]WhYX"=ggYhg;

@YjY`cdYf"@Ydcg]hg 176,120"""""""""""""""

?cbghfiWh]cb"GcUb"KUmUV`Y 1,406,100""""""""""""

=WWfiYX"EbhYfYgh"KUmUV`Y"cb">cbXg/GcUbg 65,498"""""""""""""""""

GcUbg"KUmUV`Y,"IYh 306,622"""""""""""""""

MYjYbiY">cbXg"KUmUV`Y,"IYh 220,074"""""""""""""""

OchU`"?iffYbh"G]UV]`]h]Yg"KUmUV`Y"Zfca"MYghf]WhYX"=ggYhg 2,174,414""""""""""""

OchU`"?iffYbh"G]UV]`]h]Yg 2,502,420""""""""""""

IcbWiffYbh"G]UV]`]h]Yg;

Gcb[-OYfa"Kcfh]cb"cZ"MYjYbiY">cbXg"KUmUV`Y 6,019,699

Gcb[-OYfa"Kcfh]cb"cZ"GcUbg"KUmUV`Y 3,696,869

IYh"Jh\Yf"KcghYad`cmaYbh">YbYZ]hg"G]UV]`]hm")IchY"7* 1,210,246

IYh"KYbg]cb"G]UV]`]hm")IchY"8* 1,151,943""""""""""""

OchU`"IcbWiffYbh"G]UV]`]h]Yg 12,078,757""""""""""

OchU`"G]UV]`]h]Yg 14,581,177""""""""""

@YZYffYX"MYjYbiY 41,810"""""""""""""""""

@YZYffYX"EbZ`ckg"MY`UhYX"hc">cbX"MYZibX]b[g 145,000

@YZYffYX"EbZ`ckg"MY`UhYX"hc"Jh\Yf"KcghYad`cmaYbh">YbYZ]hg")IchY"7* 683,402"""""""""""""""

@YZYffYX"EbZ`ckg"MY`UhYX"hc"KYbg]cbg")IchY"8* 389,354"""""""""""""""

OchU`"@YZYffYX"EbZ`ck"cZ"MYgcifWYg 1,259,566""""""""""""

IYh"EbjYghaYbh"]b"?Ud]hU`"=ggYhg 8,718,919""""""""""""

MYghf]WhYX;

@YVh"NYfj]WY 298,531"""""""""""""""

>cbX"MYgYfjY 413,806"""""""""""""""

?Ud]hU` 400,000"""""""""""""""

PbfYghf]WhYX;

MYgYfjYX"Vm">cUfX"@Yg][bUh]cb 790,000"""""""""""""""

PbfYgYfjYX 609,283"""""""""""""""

OchU`"IYh"Kcg]h]cb 11,230,539""""""""""

OchU`"G]UV]`]h]Yg,"@YZYffYX"EbZ`ck"cZ"MYgcifWYg,"UbX"IYh"Kcg]h]cb 27,071,282%""""""""

9;<;HH;9"?D<BEM"E<"H;IEKH8;I

D;J"FEI?J?ED

7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO

%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&

9TRT\QTa".,'"-+,3

IcPcT\T]cb"^U"DTc"F^bXcX^]"%R^]cX]dTS&

B?67?B?J?;I

O\Y"UWWcadUbm]b["bchYg"UfY"Ub"]bhY[fU`"dUfh"cZ"h\]g"ghUhYaYbh. 6
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JdYfUh]b["MYjYbiYg;

RUhYf"PgYf"?\Uf[Yg 1,815,138%""""""""""

?cbbYWh]cb"BYYg 324,317"""""""""""""""

=dd`]WUh]cb"BYYg"UbX"KYfa]hg 2,080"""""""""""""""""""

Jh\Yf"JdYfUh]b["MYjYbiY 5,807"""""""""""""""""""

OchU`"JdYfUh]b["MYjYbiYg 2,147,342""""""""""""

JdYfUh]b["AldYbgYg;

?cgh"cZ"Kfcj]X]b["NYfj]WYg 635,864"""""""""""""""

=Xa]b]ghfUh]jY"AldYbgYg 496,192"""""""""""""""

@YdfYW]Uh]cb"AldYbgY 791,170"""""""""""""""

OchU`"JdYfUh]b["AldYbgYg 1,923,226""""""""""""

JdYfUh]b["EbWcaY 224,116"""""""""""""""

Icb-JdYfUh]b["MYjYbiYg")AldYbgYg*;

RUhYf"OckYf"MYbhU` 238,750"""""""""""""""

EbhYfYgh"EbWcaY 65,487"""""""""""""""""

EbhYfYgh"AldYbgY )284,191*""""""""""""""

=acfh]nUh]cb"cZ">cbX"KfYa]iag 20,587"""""""""""""""""

BAH="MY]aVifgYaYbhg 9,281"""""""""""""""""""

OchU`"Icb-JdYfUh]b["MYjYbiYg")AldYbgYg* 49,914"""""""""""""""""

IYh"EbWcaY">YZcfY"?cbhf]Vih]cbg"UbX"OfUbgZYfg 274,030"""""""""""""""

?cbhf]Vih]cbg"UbX"OfUbgZYfg;

@YVh"Bcf[]jYbYgg 261,434"""""""""""""""

?Ud]hU`"?cbhf]Vih]cbg 183,954"""""""""""""""

OchU`"?cbhf]Vih]cbg"UbX"OfUbgZYfg 445,388"""""""""""""""

IYh"EbWcaY 719,418"""""""""""""""

IYh"Kcg]h]cb,"FUbiUfm"1 12,392,659""""""""""

Kf]cf"dYf]cX"fYghUhYaYbh")gYY"IchY"12* )1,881,538*""""""""""

IYh"Kcg]h]cb,"FUbiUfm"1,"Ug"fYghUhYX 10,511,121"""""""""

IYh"Kcg]h]cb,"@YWYaVYf"31 11,230,539%""""""""

7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO

IcPcT\T]cb"^U"HTeT]dTb'";g_T]bTb"P]S"8WP]VTb"X]"DTc"F^bXcX^]

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3

%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"

O\Y"UWWcadUbm]b["bchYg"UfY"Ub"]bhY[fU`"dUfh"cZ"h\]g"ghUhYaYbh. .-
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8PbW"<[^fb"Ua^\"E_TaPcX]V"6RcXeXcXTb5

?Ug\"MYWY]jYX"Zfca"NYfj]WY"PgYfg 1,960,928%""""""""""

?Ug\"KU]X"hc"Nidd`]Yfg"UbX"Aad`cmYYg )921,572*""""""""""""""

?Ug\"MYWY]jYX"Zfca"Jh\Yfg 5,807"""""""""""""""""""

IYh"?Ug\"Kfcj]XYX"Vm"JdYfUh]b["=Wh]j]h]Yg 1,045,163""""""""""""

8PbW"<[^fb"Ua^\"8P_XcP["P]S"HT[PcTS"<X]P]RX]V"6RcXeXcXTb5

Kf]bW]dU`"KU]X"cb"Gcb[-OYfa"@YVh"PgYX"Zcf"?Ud]hU`"=ggYhg )503,118*""""""""""""""

EbhYfYgh"KU]X"cb"Gcb[-OYfa"@YVh"PgYX"Zcf"?Ud]hU`"=ggYhg )285,810*""""""""""""""

BAH="MY]aVifgYaYbhg 9,281"""""""""""""""""""

KfcWYYXg"Zfca"GcUbg"MYWY]jUV`Y 1,406,100""""""""""""

=Wei]g]h]cb"UbX"?cbghfiWh]cb"cZ"KfcdYfhm,"K`Ubh"UbX"Aei]daYbh )1,405,027*"""""""""""

IYh"?Ug\"PgYX"Vm"?Ud]hU`"UbX"MY`UhYX"B]bUbW]b["=Wh]j]h]Yg )778,574*""""""""""""""

8PbW"<[^fb"Ua^\"?]eTbcX]V"6RcXeXcXTb5

)KifW\UgY*/HUhif]hm"cZ"EbjYghaYbhg )740,000*""""""""""""""

?Ug\"MYWY]jYX"cb"Icb-JdYfUh]b["RUhYf"OckYf"MYbhU`" 238,750"""""""""""""""

EbhYfYgh"cb"EbjYghaYbhg"UbX"@Ydcg]hg 32,272"""""""""""""""""

IYh"?Ug\")PgYX*/Kfcj]XYX"Vm"EbjYgh]b["=Wh]j]h]Yg )468,978*""""""""""""""

IYh")@YWfYUgY*/EbWfYUgY"]b"?Ug\"UbX"?Ug\"Aei]jU`Ybhg )202,389*""""""""""""""

?Ug\"UbX"?Ug\"Aei]jU`Ybhg,"FUbiUfm"1 2,564,043""""""""""""

?Ug\"UbX"?Ug\"Aei]jU`Ybhg,"@YWYaVYf"31 2,361,654%""""""""""

HTR^]RX[XPcX^]"c^"IcPcT\T]cb"^U"DTc"F^bXcX^]5

?iffYbh"PbfYghf]WhYX"=ggYhg;

"""?Ug\"UbX"?Ug\"Aei]jU`Ybhg 1,234,198%""""""""""

?iffYbh"MYghf]WhYX"=ggYhg;

"""?Ug\"UbX"?Ug\"Aei]jU`Ybhg 1,127,456""""""""""""

?Ug\"UbX"?Ug\"Aei]jU`Ybhg,"@YWYaVYf"31 2,361,654%""""""""""

IcPcT\T]cb"^U"8PbW"<[^fb

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3

7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO

%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"

O\Y"UWWcadUbm]b["bchYg"UfY"Ub"]bhY[fU`"dUfh"cZ"h\]g"ghUhYaYbh. ..
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HTR^]RX[XPcX^]"^U"E_TaPcX]V"?]R^\T"c^"8PbW"<[^fb

JdYfUh]b["EbWcaY 224,116%"""""""""""""

6SYdbc\T]cb"c^"HTR^]RX[T"E_TaPcX]V"?]R^\T"c^"DTc"8PbW"

Fa^eXSTS"Qh"E_TaPcX]V"6RcXeXcXTb5

EhYag"R\]W\"@]X"Ich"PgY"?Ug\;

@YdfYW]Uh]cb"AldYbgY 791,170"""""""""""""""

KYbg]cb"G]UV]`]hm"AldYbgY"-"C=N>"68 26,275"""""""""""""""""

Jh\Yf"KcghYad`cmaYbh">YbYZ]hg"G]UV]`]hm"AldYbgY"-"C=N>"75 )8,422*""""""""""""""""""

Rcf_]b["?Ud]hU`"?\Ub[Yg"k\]W\"dfcj]XYX/)igYX*"WUg\;

@YWfYUgY"]b"=WWcibhg"MYWY]jUV`Y 114,876"""""""""""""""

)EbWfYUgY*/@YWfYUgY"]b"H]gWY``UbYcig"MYWY]jUV`Yg )21,592*""""""""""""""""

@YWfYUgY/)EbWfYUgY*"]b"EbjYbhcfm 9,785"""""""""""""""""""

EbWfYUgY"]b"KfYdU]X"AldYbgYg )966*"""""""""""""""""""""

@YWfYUgY"]b"Jh\Yf"=ggYhg 10,900"""""""""""""""""

EbWfYUgY/)@YWfYUgY*"]b"=WWcibhg"KUmUV`Y 166,656"""""""""""""""

EbWfYUgY"]b"=WWfiYX"AldYbgYg 6,256"""""""""""""""""""

)@YWfYUgY*/EbWfYUgY"]b"@YZYffYX"MYjYbiYg )225,600*""""""""""""""

EbWfYUgY/)@YWfYUgY*"]b"?ighcaYf"JjYfdUmaYbhg 3,123"""""""""""""""""""

)@YWfYUgY*/EbWfYUgY"]b"@YjY`cdYf"@Ydcg]hg )51,414*""""""""""""""""

OchU`"=X^ighaYbhg 821,047"""""""""""""""

IYh"?Ug\"Kfcj]XYX"Vm"JdYfUh]b["=Wh]j]h]Yg 1,045,163%""""""""""

D^]RPbW"?]eTbcX]V'"8P_XcP['"P]S"<X]P]RX]V"6RcXeXcXTb5

@if]b["h\Y"mYUfg"YbXYX"@YWYaVYf"31,"2018"UbX"2017,"bcbWUg\"WUd]hU`"Wcbhf]Vih]cbg"fYWY]jYX"k

%183,954"UbX"%27,422"fYgdYWh]jY`m.

"""""Ua^\"E_TaPcX]V"6RcXeXcXTb5
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&

IcPcT\T]cb"^U"8PbW"<[^fb"%R^]cX]dTS&

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3

O\Y"UWWcadUbm]b["bchYg"UfY"Ub"]bhY[fU`"dUfh"cZ"h\]g"ghUhYaYbh. ./



7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO"
%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"
"
DEJ;",5""IKCC6HO"E<"I?=D?<?86DJ"688EKDJ?D="FEB?8?;I"
"

O\Y"Z]bUbW]U`"ghUhYaYbhg"cZ"h\Y">Yf_Y`Ym"Ockbg\]d"Hib]W]dU`"Ph]`]h]Yg"=ih\cf]hm")h\Y"p=ih\cf]hmq*"\UjY"VYYb"
dfYdUfYX"hc"WcbZcfa"k]h\"UWWcibh]b["df]bW]d`Yg"[YbYfU``m"UWWYdhYX"]b"h\Y"Pb]hYX"NhUhYg"cZ"=aYf]WU")pC==Kq*"
Ug"Udd`]YX"hc"[cjYfbaYbhU`"ib]hg."O\Y"CcjYfbaYbhU`"=WWcibh]b["NhUbXUfXg">cUfX")pC=N>q*"]g"h\Y"UWWYdhYX"
ghUbXUfX" gYhh]b[" VcXm" Zcf" YghUV`]g\]b[" [cjYfbaYbhU`" UWWcibh]b[" UbX" Z]bUbW]U`" fYdcfh]b[" df]bW]d`Yg." O\Y"
Zc``ck]b["]g"U"giaaUfm"cZ"h\Y"acfY"g][b]Z]WUbh"cZ"h\YgY"dc`]W]Yg."

"
HT_^acX]V";]cXch"

"
>Yf_Y`Ym" Ockbg\]d" Hib]W]dU`" Ph]`]h]Yg" =ih\cf]hm" )h\Y" p=ih\cf]hmq*," U" diV`]W" VcXm," WcfdcfUhY" UbX" dc`]h]WU``m"
cf[Ub]nYX"UbX"Yl]gh]b["ibXYf"h\Y"Hib]W]dU`"Ph]`]h]Yg"=ih\cf]hm"GUk,"Wcbgh]hih]b["?\UdhYf"183"cZ"h\Y"KUad\`Yh"
GUkg"cZ" 1957," Ug" UaYbXYX" UbX" gidd`YaYbhYX,"kUg" WfYUhYX" Vm" j]fhiY"cZ" cfX]bUbWY"biaVYf" 88-4-J=>"cZ" h\Y"
Ockbg\]d"cZ">Yf_Y`Ym")h\Y"pOckbg\]dq*"]b"h\Y"?cibhm"cZ"JWYUb,"IYk"FYfgYm,"cb"FUbiUfm"18,"1988."

"
O\Y"=ih\cf]hm"ckbg"U"kUhYf"gidd`m"UbX"X]ghf]Vih]cb"gmghYa"k\]W\"gYfj]WYg"dcfh]cbg"cZ"h\Y"Ockbg\]d"k]h\]b"h\Y"
ZfUbW\]gY"UfYU"Ug"acfY"Zi``m"gYh"Zcfh\"]b"h\Y"RUhYf"Nidd`m"HUghYf"K`Ub"Ug"UXcdhYX"Vm"h\Y"=ih\cf]hm."
"
O\Y" =ih\cf]hmrg" VUg]W" Z]bUbW]U`" ghUhYaYbhg" ]bW`iXY" U``" UWWcibhg" cZ" h\Y" =ih\cf]hmrg" cdYfUh]cbg." O\Y" =ih\cf]hm"
Wcbg]ghg"cZ"Z]jY"aYaVYfg"UbX"cbY"U`hYfbUhY,"k\c"UfY"Uddc]bhYX"Vm"fYgc`ih]cb"cZ"h\Y"Ockbg\]d"?caa]hhYY"Zcf"Z]jY"
mYUf"hYfag."

"
8^\_^]T]c"K]Xc"
"
O\Y"=ih\cf]hm"]g"Wcbg]XYfYX"hc"VY"U"#?cadcbYbh"Pb]h#"cZ"h\Y"Ockbg\]d"cZ">Yf_Y`Ym"ibXYf"C==K"\ckYjYf,"h\Y"
Ockbg\]d"XcYg"bch"Zc``ck"C==K"Zcf"UWWcibh]b["UbX"Z]bUbW]U`"fYdcfh]b["difdcgYg"fUh\Yf"]h"Zc``ckg"U"fY[i`Uhcfm"
VUg]g"cZ"UWWcibh]b[,"ih]`]n]b["UWWcibh]b["df]bW]d`Yg"k\]W\"X]ZZYf," ]b"gcaY"WUgYg"g][b]Z]WUbh`m,"Zfca"C==K."JZ"
dUfh]Wi`Uf"bchY"]g"h\Y"YlW`ig]cb"Zfca"h\Y"Ockbg\]drg"Z]bUbW]U`"ghUhYaYbhg"cZ"dchYbh]U`"WcadcbYbh"ib]hg,"VUgYX"cb"
h\Y"gYdUfUhY"`Y[U`"ghUhig"cZ"h\YgY"ib]hg."=WWcfX]b[`m,"h\Y"Z]bUbW]U`"ghUhYaYbhg"cZ"h\Y"Ockbg\]d"Xc"bch"]bW`iXY"
h\Y"=ih\cf]hm"Ug"U"WcadcbYbh"ib]h."

"
" 7PbXb"^U"FaTbT]cPcX^]"

"
""""""O\Y" Z]bUbW]U`" ghUhYaYbhg" cZ" h\Y" =ih\cf]hm" \UjY" VYYb" dfYdUfYX" cb" h\Y" UWWfiU`" VUg]g" cZ" UWWcibh]b[" UbX" ]b"

UWWcfXUbWY"k]h\"[YbYfU``m"UWWYdhYX"UWWcibh]b["df]bW]d`Yg")pC==Kq*"Udd`]WUV`Y"hc"YbhYfdf]gY"ZibXg"cZ"NhUhY"UbX"
GcWU`"CcjYfbaYbhg"cb"U"[c]b["WcbWYfb"VUg]g.""

"
" =``"UWh]j]h]Yg"cZ"h\Y"=ih\cf]hm"UfY"UWWcibhYX"Zcf"k]h\]b"U"g]b[`Y"dfcdf]YhUfm")YbhYfdf]gY*"ZibX."Kfcdf]YhUfm"ZibXg"

UfY"igYX"hc"UWWcibh"Zcf"cdYfUh]cbg")U*"h\Uh"UfY"Z]bUbWYX"UbX"cdYfUhYX"]b"U"aUbbYf"g]a]`Uf"hc"df]jUhY"Vig]bYgg"
YbhYfdf]gYg" -"k\YfY" h\Y" ]bhYbh" cZ" h\Y" [cjYfb]b["VcXm" ]g" h\Uh" h\Y" Wcghg" )YldYbgYg," ]bW`iX]b["XYdfYW]Uh]cb*" cZ"
dfcj]X]b["gYfj]WYg"hc"h\Y"[YbYfU`"diV`]W"cb"U"Wcbh]bi]b["VUg]g"VY"Z]bUbWYX"cf"fYWcjYfYX"df]aUf]`m"h\fci[\"igYf"
W\Uf[Yg<" cf" )V*" k\YfY" h\Y" [cjYfb]b[" VcXm" \Ug" XYW]XYX" h\Uh" dYf]cX]W" XYhYfa]bUh]cb" cZ" fYjYbiYg" YUfbYX,"
YldYbgYg"]bWiffYX,"UbX/cf"bYh"]bWcaY"]g"Uddfcdf]UhY"Zcf"WUd]hU`"aU]bhYbUbWY,"diV`]W"dc`]Wm,"UWWcibhUV]`]hm"cf"
ch\Yf"difdcgYg.""

" " "
" "
""""""
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7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO"
%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;",5""IKCC6HO"E<"I?=D?<?86DJ"688EKDJ?D="FEB?8?;I"%R^]cX]dTS&"
"
" 7PbXb"^U"FaTbT]cPcX^]"%R^]cX]dTS&"

"
" O\Y" UWWcibh]b[" UbX" Z]bUbW]U`" fYdcfh]b[" hfYUhaYbh" Udd`]YX" hc" h\Y" =ih\cf]hm" ]g" XYhYfa]bYX" Vm" ]hg" aYUgifYaYbh"

ZcWig."O\Y"hfUbgUWh]cbg"cZ"h\Y"=ih\cf]hm"UfY"UWWcibhYX"Zcf"cb"U"Z`ck"cZ"YWcbca]W"fYgcifWYg"aYUgifYaYbh"ZcWig."
R]h\"h\]g"aYUgifYaYbh"ZcWig,"U``"UggYhg,"`]UV]`]h]Yg"UbX"XYZYffYX"]bZ`ck"cf"cihZ`ck"cZ"fYgcifWYg"UggcW]UhYX"k]h\"
h\Y"cdYfUh]cbg"UfY"]bW`iXYX"cb"h\Y"ghUhYaYbh"cZ"bYh"dcg]h]cb."IYh"dcg]h]cb")].Y.,"hchU`"UggYhg"bYh"cZ"hchU`"`]UV]`]h]Yg*"
UfY"gY[fY[UhYX"]bhc"]bjYghYX"]b"WUd]hU`"UggYhg,"bYh"cZ"fY`UhYX"XYVh,"fYghf]WhYX"UbX"ibfYghf]WhYX"WcadcbYbhg."

"
" 7PbXb"^U"6RR^d]cX]V""

"
>Ug]g"cZ" UWWcibh]b["XYhYfa]bYg"k\Yb" hfUbgUWh]cbg"UfY" fYWcfXYX" ]b" h\Y" Z]bUbW]U`" fYWcfXg"UbX"fYdcfhYX"cb" h\Y"
Z]bUbW]U`"ghUhYaYbhg."AbhYfdf]gY"ZibXg"UfY"UWWcibhYX"Zcf"ig]b["h\Y"UWWfiU`"VUg]g"cZ"UWWcibh]b[.""

" " "
" HTeT]dTb" ((" ;gRWP]VT" P]S" D^](;gRWP]VT" JaP]bPRcX^]b" -" MYjYbiY" fYgi`h]b[" Zfca" YlW\Ub[Y"

hfUbgUWh]cbg," ]b"k\]W\"YUW\"dUfhm"[]jYg"UbX" fYWY]jYg"YggYbh]U``m"YeiU`"jU`iY," ]g" fYWcfXYX"cb" h\Y"UWWfiU`"
VUg]g"k\Yb"h\Y"YlW\Ub[Y"hU_Yg"d`UWY."RUhYf"gYfj]WY"W\Uf[Yg"UfY"fYWc[b]nYX"Ug"fYjYbiY"k\Yb"gYfj]WYg"UfY"
dfcj]XYX."?cbbYWh]cb"ZYYg"UfY"Wc``YWhYX"]b"UXjUbWY"UbX,"UWWcfX]b[`m,"h\Y"=ih\cf]hm"XYZYfg"h\YgY"fYjYbiYg"
ibh]`"h\Y"aib]W]dU`]hm"]ggiYg"U"fY`YUgY"Zcf"WYfh]Z]WUhY"cZ"cWWidUbWm"UbX"XYhYfa]bYg"h\Uh"kUhYf"X]ghf]Vih]cb"
]g"VY]b["dfcj]XYX"hc"h\Y"dfcdYfh]Yg.""

"
" Icb-YlW\Ub[Y"hfUbgUWh]cbg,"]b"k\]W\"h\Y"=ih\cf]hm"fYWY]jYg"jU`iY"k]h\cih"X]fYWh`m"[]j]b["YeiU`"jU`iY"]b"

fYhifb," ]bW`iXY"[fUbhg,"Wcbhf]VihYX"WUd]hU`,"UbX"XcbUh]cbg."MYjYbiY"Zfca"[fUbhg,"Wcbhf]VihYX"WUd]hU`,"UbX"
XcbUh]cbg" UfY" fYWc[b]nYX" ]b" h\Y" Z]gWU`" mYUf" ]b" k\]W\" U``" Y`][]V]`]hm" fYei]fYaYbhg" \UjY" VYYb" gUh]gZ]YX."
A`][]V]`]hm"fYei]fYaYbhg"]bW`iXY"h]a]b["fYei]fYaYbhg,"k\]W\"gdYW]Zm"h\Y"Z]gWU`"mYUf"k\Yb"h\Y"fYgcifWYg"UfY"
fYei]fYX" hc"VY"igYX"cf" h\Y" Z]gWU`"mYUf"k\Yb"igY" ]g" Z]fgh"dYfa]hhYX,"aUhW\]b[" fYei]fYaYbhg," ]b"k\]W\" h\Y"
=ih\cf]hm"aigh"dfcj]XY"`cWU`"fYgcifWYg"hc"VY"igYX"Zcf"U"gdYW]Z]YX"difdcgY,"UbX"YldYbX]hifY"fYei]fYaYbhg,"
]b"k\]W\"h\Y"fYgcifWYg"UfY"dfcj]XYX"hc"h\Y"=ih\cf]hm"cb"U"fY]aVifgYaYbh"VUg]g.""

"
" ;g_T]bTb"-"Jb"h\Y"UWWfiU`"VUg]g"cZ"UWWcibh]b[,"YldYbgYg"UfY"fYWc[b]nYX"Uh"h\Y"h]aY"h\Ym"UfY"]bWiffYX."
"

" 7dSVTcb"P]S"7dSVTcPah"6RR^d]cX]V"

"
" O\Y"=ih\cf]hm"aigh"UXcdh"Ub"UbbiU`"ViX[Yh"]b"UWWcfXUbWY"k]h\"N.J.A.C. 5:31-2. N.J.A.C. 5:31-2"fYei]fYg"h\Y"

[cjYfb]b["VcXm"hc"]bhfcXiWY"h\Y"UbbiU`"=ih\cf]hm"ViX[Yh"Uh"`YUgh"60"XUmg"df]cf"hc"h\Y"YbX"cZ"h\Y"WiffYbh"Z]gWU`"
mYUf"UbX"hc"UXcdh"bc"`UhYf"h\Ub"h\Y"VY[]bb]b["cZ"h\Y"=ih\cf]hm(g"Z]gWU`"mYUf."O\Y"[cjYfb]b["VcXm"aUm"UaYbX"
h\Y"ViX[Yh"Uh"Ubm"dc]bh"Xif]b["h\Y"mYUf"Vm"fYgc`ih]cb"cZ"h\Y">cUfX"cZ"?caa]gg]cbYfg."O\Y"ViX[YhUfm"VUg]g"cZ"
UWWcibh]b["]g"ih]`]nYX"hc"XYhYfa]bY"h\Y"=ih\cf]hm"\Ug"giZZ]W]Ybh"WUg\"hc"cdYfUhY"UbX"dUm"XYVh"gYfj]WY."=g"giW\,"
WYfhU]b"]hYag"giW\"Ug"VcbX"dUmaYbhg"UfY"]bW`iXYX"]b"ViX[YhUfm"YldYbgYg"k\]`Y"XYdfYW]Uh]cb"]g"bch"]bW`iXYX."
"
O\Y" `Y[U`" `YjY`" cZ" ViX[YhUfm" Wcbhfc`" ]g" YghUV`]g\YX" Uh" h\Y" XYhU]`" g\ckb" cb" h\Y" ?cadUfUh]jY" NhUhYaYbhg" cZ"
MYjYbiYg,"AldYbgYg" UbX"?\Ub[Yg" ]b"IYh" Kcg]h]cb."=``" ViX[Yh" hfUbgZYfg" UbX" UaYbXaYbhg" hc" h\cgY" UWWcibhg"
aigh"VY"UddfcjYX"Vm"fYgc`ih]cb"cZ"h\Y"=ih\cf]hm"Ug"fYei]fYX"Vm"h\Y"GcWU`"B]bUbWY">cUfX."HUbU[YaYbh"aUm"
hfUbgZYf"Uacb["gidd`YaYbhUfm"`]bY"]hYag"Ug" `cb["Ug" h\Y"`Y[U`" `YjY`" `]bY"]hYag"UfY"bch"UZZYWhYX."O\YfY"UfY"bc"
ghUhihcfm"fYei]fYaYbhg"h\Uh"ViX[YhUfm"`]bY"]hYag"bch"VY"cjYf-YldYbXYX.""
" "
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;",5""IKCC6HO"E<"I?=D?<?86DJ"688EKDJ?D="FEB?8?;I"%R^]cX]dTS&"

"
7dSVTcb"P]S"7dSVTcPah"6RR^d]cX]V"%R^]cX]dTS&"
"
O\Y" =ih\cf]hm" fYWcfXg" YbWiaVfUbWYg." =b" YbWiaVfUbWY" fYdfYgYbhg" U" Wcaa]haYbh" fY`UhYX" hc" ibdYfZcfaYX"
WcbhfUWhg"Zcf"[ccXg"cf"gYfj]WYg."O\Y"]ggiUbWY"cZ"U"difW\UgY"cfXYf"cf"h\Y"g][b]b["cZ"U"WcbhfUWh"kci`X"WfYUhY"Ub"
YbWiaVfUbWY." O\Y" YbWiaVfUbWY" XcYg" bch" fYdfYgYbh" Ub" YldYbX]hifY" Zcf" h\Y" dYf]cX," cb`m" U" Wcaa]haYbh" hc"
YldYbX" fYgcifWYg."=h" mYUf-YbX," h\Y" UWWcibh]b[" fYWcfXg" UfY" UX^ighYX" hc" fYWcfX" cb`m" YldYbgYg" ]b" UWWcfXUbWY"
k]h\"[YbYfU``m"UWWYdhYX"UWWcibh]b["df]bW]d`Yg."

"
" 8PbW'"8PbW";`dXeP[T]cb"P]S"?]eTbc\T]cb"

"
"""""""?Ug\"UbX"WUg\"Yei]jU`Ybhg" ]bW`iXY"WUg\"]b"VUb_g"UbX"aUm"]bW`iXY"dYhhm"WUg\"UbX"W\Ub[Y"ZibXg."Eh"aUm"U`gc"

]bW`iXY"U``"\][\`m"`]ei]X"]bjYghaYbhg"k]h\"U"aUhif]hm"cZ"h\fYY"acbh\g"cf"`Ygg"Uh"h\Y"h]aY"cZ"difW\UgY"UbX"UfY"
ghUhYX"Uh"Wcgh"d`ig"UWWfiYX"]bhYfYgh."NiW\"]g"h\Y"XYZ]b]h]cb"cZ"WUg\"UbX"WUg\"Yei]jU`Ybhg"igYX"]b"h\Y"ghUhYaYbh"cZ"
WUg\"Z`ckg."P.N."hfYUgifm"UbX"U[YbWm"cV`][Uh]cbg"UbX"WYfh]Z]WUhYg"cZ"XYdcg]h"k]h\"aUhif]h]Yg"cZ"cbY"mYUf"cf"`Ygg"
k\Yb"difW\UgYX"UfY"ghUhYX"Uh"Wcgh."=``"ch\Yf"]bjYghaYbhg"UfY"ghUhYX"Uh"ZU]f"jU`iY."

""
" IYk"FYfgYm"=ih\cf]h]Yg"UfY"fYei]fYX"Vm"N.J.S.A. 40A:5-14"hc"XYdcg]h"diV`]W"ZibXg"]bhc"U"VUb_"cf"hfigh"WcadUbm"

\Uj]b[" ]hg"d`UWY"cZ"Vig]bYgg" ]b" h\Y"NhUhY"cZ"IYk"FYfgYm"UbX"cf[Ub]nYX"ibXYf" h\Y" `Ukg"cZ" h\Y"Pb]hYX"NhUhYg"cZ"
=aYf]WU"cf"NhUhY"cZ"IYk"FYfgYm"cf"h\Y"IYk"FYfgYm"?Ug\"HUbU[YaYbh"BibX."N.J.S.A. 40A:5-15.1"dfcj]XYg"U"`]gh"
cZ"gYWif]h]Yg"k\]W\"aUm"VY"difW\UgYX"Vm"IYk"FYfgYm"=ih\cf]h]Yg."O\Y"=ih\cf]hm"]g"fYei]fYX"Vm"N.J.S.A. 17:9-41"
hc" XYdcg]h" ZibXg" ]b" diV`]W" XYdcg]hcf]Yg" dfchYWhYX" Zfca" `cgg" ibXYf" h\Y" dfcj]g]cbg" cZ" h\Y" CcjYfbaYbhU`" Pb]h"
@Ydcg]h"KfchYWh]cb"=Wh")pCP@K=q*.""CP@K="kUg"YbUWhYX"]b"1970"hc"dfchYWh"[cjYfbaYbhU`"ib]hg"Zfca"U"`cgg"cZ"
ZibXg"cb"XYdcg]h"k]h\"U"ZU]`YX"VUb_]b["]bgh]hih]cb"]b"IYk"FYfgYm."""

"
" =XX]h]cbU``m,"h\Y"=ih\cf]hm"\Ug"UXcdhYX"U"WUg\"aUbU[YaYbh"d`Ub"k\]W\"fYei]fYg"]h"hc"XYdcg]h"diV`]W"ZibXg"]b"

diV`]W" XYdcg]hcf]Yg" dfchYWhYX" Zfca" `cgg" ibXYf" h\Y" dfcj]g]cbg" cZ" h\Y" CcjYfbaYbhU`" Pb]h" @Ydcg]h" KfchYWh]cb"
=Wh." Eb" `]Yi" cZ" XYg][bUh]b[" U" XYdcg]hcfm," h\Y" WUg\" aUbU[YaYbh" d`Ub" aUm" dfcj]XY" h\Uh" h\Y" `cWU`" ib]h" aU_Y"
XYdcg]hg"k]h\"h\Y"NhUhY"cZ"IYk"FYfgYm"?Ug\"HUbU[YaYbh"BibX."

"
" FaT_PXS";g_T]bTb""

"
KfYdU]X"YldYbgYg"fYWcfXYX"cb"h\Y"Z]bUbW]U`"ghUhYaYbhg"fYdfYgYbh"dUmaYbhg"aUXY"hc"jYbXcfg"Zcf"gYfj]WYg"h\Uh"
k]``"VYbYZ]h"dYf]cXg"VYmcbX"h\Y"=ih\cf]hmrg"Z]gWU`"mYUf"YbX."

"
" 8P_XcP["6bbTcb"
"

?Ud]hU`" UggYhg" df]aUf]`m" Wcbg]gh" cZ" YldYbX]hifYg" hc" UWei]fY," WcbghfiWh," d`UWY" ]b" cdYfUh]cb" UbX" ]adfcjY" h\Y"
ZUW]`]h]Yg"cZ"h\Y"=ih\cf]hm."=ggYhg"difW\UgYX"UfY"ghUhYX"Uh"Wcgh."=ggYhg"Wcbhf]VihYX"Vm"XYjY`cdYfg"UfY"jU`iYX"Uh"
Ygh]aUhYX" ZU]f" aUf_Yh" jU`iY" Ug" cZ" h\Y" XUhY" cZ" Wcbhf]Vih]cb." ?cghg" ]bWiffYX" Zcf" WcbghfiWh]cb" dfc^YWhg" UfY"
fYWcfXYX"Ug"WcbghfiWh]cb"]b"dfc[fYgg."Eb"h\Y"mYUf" h\Uh" h\Y"dfc^YWh" ]g"Wcad`YhYX," h\YgY"Wcghg"UfY" hfUbgZYffYX"hc"
WUd]hU`"UggYhg.""

"
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7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO"
%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;",5""IKCC6HO"E<"I?=D?<?86DJ"688EKDJ?D="FEB?8?;I"%R^]cX]dTS&"

"

" 8P_XcP["6bbTcb"%R^]cX]dTS&"
"

@YdfYW]Uh]cb" ]g"XYhYfa]bYX"cb"U" ghfU][\h-`]bY"VUg]g" Zcf" U``" WUd]hU`" UggYhg." "@YdfYW]Uh]cb"kUg"dfcj]XYX"cjYf" h\Y"
Zc``ck]b["Ygh]aUhYX"igYZi`"`]jYg;"

" " " " SYUfg"
" " " RUhYf"d`Ubh"" ""40"
" " " RUhYf"gmghYa"]adfcjYaYbhg"" 40"
" " " Bifb]hifY"UbX"Z]lhifYg" 5-7"
" " " HUW\]bYfm"UbX"Yei]daYbh" 5-7"
" " " " QY\]W`Yg" 5"

"

" 9TUTaaTS"EdcU[^fb"P]S"9TUTaaTS"?]U[^fb"^U"HTb^daRTb"

"

" Eb" UXX]h]cb" hc" UggYhg," h\Y" ghUhYaYbhg" cZ" bYh" dcg]h]cb" k]``" gcaYh]aYg" fYdcfh" U" gYdUfUhY" gYWh]cb" Zcf" XYZYffYX"
cihZ`ckg"cZ"fYgcifWYg."O\]g"gYdUfUhY"Z]bUbW]U`"ghUhYaYbh"Y`YaYbh,"XYZYffYX"cihZ`ckg"cZ"fYgcifWYg,"fYdfYgYbhg"U"
Wcbgiadh]cb"cZ"bYh"dcg]h]cb"h\Uh"Udd`]Yg"hc"U"ZihifY"dYf]cX)g*"UbX"gc"k]``"bch"VY"fYWc[b]nYX"Ug"Ub"cihZ`ck"cZ"
fYgcifWYg")YldYbgY/YldYbX]hifY*"ibh]`"h\Yb.""

"
" Eb"UXX]h]cb"hc"`]UV]`]h]Yg," h\Y"ghUhYaYbhg"cZ"bYh"dcg]h]cb"k]``"gcaYh]aYg"fYdcfh"U"gYdUfUhY"gYWh]cb"Zcf"XYZYffYX"

]bZ`ckg"cZ"fYgcifWYg."O\]g"gYdUfUhY"Z]bUbW]U`"ghUhYaYbh"Y`YaYbh,"XYZYffYX"]bZ`ckg"cZ"fYgcifWYg,"fYdfYgYbhg"Ub"
UWei]g]h]cb" cZ" bYh" dcg]h]cb" h\Uh" Udd`]Yg" hc" U" ZihifY" dYf]cX)g*" UbX" gc"k]``" bch" VY" fYWc[b]nYX" Ug" Ub" ]bZ`ck"cZ"
fYgcifWYg")fYjYbiY*"ibh]`"h\Uh"h]aY."

"
" 8^\_T]bPcTS"6QbT]RTb"

"
?cadYbgUhYX"UVgYbWYg"fYdfYgYbh"Uacibhg"hc"k\]W\"Yad`cmYYg"UfY"Ybh]h`YX"hc"VUgYX"cb"UWWiai`UhYX"`YUjY"YUfbYX"
]b"UWWcfXUbWY"k]h\"h\Y"=ih\cf]hm(g"KYfgcbbY`"Kc`]Wm."Aad`cmYYg"aUm"VY"WcadYbgUhYX"Zcf"UWWiai`UhYX"g]W_"UbX"
jUWUh]cb"`YUjY"]b"h\Y"YjYbh"cZ"fYh]fYaYbh"Zfca"gYfj]WY"Uh"h\Y"WiffYbh"gU`Ufm.""
"
K]TPa]TS"HTeT]dT""

"
PbYUfbYX"fYjYbiY"Uf]gYg"k\Yb"UggYhg"UfY"fYWc[b]nYX"VYZcfY"fYjYbiY"fYWc[b]h]cb"Wf]hYf]U"\UjY"VYYb"gUh]gZ]YX"UbX"
UfY" fYWcfXYX" Ug" U" `]UV]`]hm" ibh]`" h\Y" fYjYbiY" ]g" Vch\" aYUgifUV`Y" UbX" h\Y" =ih\cf]hm" ]g" Y`][]V`Y" hc" fYU`]nY" h\Y"
fYjYbiY.""
"
9TUTaaTS"HTeT]dT""

"
O\Y"=ih\cf]hm" fYWY]jYg"dUmaYbhg" Zcf"WcbbYWh]cb"ZYYg"k\Yb"bYk"igYfg"WcbbYWh" hc" h\Y"kUhYf" gmghYa."N]bWY" h\Y"
=ih\cf]hm" XcYg"bch" gidd`m" h\Y"igYf"k]h\" gidd`]Yg"cf" gYfj]WYg" hc"aU_Y" h\Y"d\mg]WU`" WcbbYWh]cb," h\]g"kci`X"VY"
Wcbg]XYfYX" U" bcbYlW\Ub[Y" hfUbgUWh]cb" UbX" fYWcfXYX" Ug"XYZYffYX" fYjYbiY"ibXYf" XYZYffYX" ]bZ`ckg"cZ" fYgcifWYg."
O\Y"=ih\cf]hm"fYWc[b]nYg"h\Y"fYjYbiY"]b"h\Y"dYf]cX"h\Uh"h\Y"igYf"YlYfW]gYg"h\Y]f"f][\h"hc"WcbbYWh"hc"h\Y"gmghYa.""
"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;",5""IKCC6HO"E<"I?=D?<?86DJ"688EKDJ?D="FEB?8?;I"%R^]cX]dTS&"

"

7^]S"9XbR^d]cb*7^]S"FaT\Xd\"

"
>cbX"X]gWcibhg"UbX"VcbX"dfYa]iag"UfY"XYZYffYX"UbX"Uacfh]nYX"cjYf"h\Y"hYfa"cZ"h\Y"VcbXg.">cbX"X]gWcibhg"
UfY"dfYgYbhYX"Ug"U"fYXiWh]cb"cZ"h\Y"ZUWY"Uacibh"cZ"h\Y"fYjYbiY"`cUb"dUmUV`Y.">cbX"dfYa]ia"]g"dfYgYbhYX"Ug"Ub"
UXX]h]cb"hc"`cUb"dUmUV`Y.""
"
B^P]"9XbR^d]cb*B^P]"FaT\Xd\"

"

GcUb"X]gWcibhg"UbX"`cUb"dfYa]iag"UfY"XYZYffYX"UbX"Uacfh]nYX"cjYf"h\Y"hYfa"cZ"h\Y"`cUbg."GcUbg"X]gWcibhg"UfY"
dfYgYbhYX"Ug"U"fYXiWh]cb"cZ"h\Y"ZUWY"Uacibh"cZ"h\Y"`cUbg"dUmUV`Y."GcUb"dfYa]iag"UfY"dfYgYbhYX"Ug"Ub"UXX]h]cb"
hc"`cUbg"dUmUV`Y.""

"

" FT]bX^]b"ITRcX^]"

"

" Bcf"difdcgYg"cZ"aYUgif]b[" h\Y"bYh"dYbg]cb" `]UV]`]hm,"XYZYffYX"cihZ`ckg"cZ" fYgcifWYg"UbX"XYZYffYX" ]bZ`ckg"cZ"
fYgcifWYg"fY`UhYX"hc"dYbg]cbg,"UbX"dYbg]cb"YldYbgY,"]bZcfaUh]cb"UVcih"h\Y"Z]XiW]Ufm"bYh"dcg]h]cb"cZ"h\Y"KiV`]W"
Aad`cmYYgr"MYh]fYaYbh"NmghYa")pKAMNq*"UbX"UXX]h]cbg"hc/XYXiWh]cbg"Zfca"h\Y"KAMNrg"Z]XiW]Ufm"bYh"dcg]h]cb"
\UjY"VYYb"XYhYfa]bYX"cb"h\Y"gUaY"VUg]g"Ug"h\Ym"UfY"fYdcfhYX"Vm"h\Y"d`Ub."Bcf"h\]g"difdcgY,"VYbYZ]h"dUmaYbhg"
)]bW`iX]b["fYZibXg"cZ"Yad`cmYY"Wcbhf]Vih]cbg*"UfY"fYWc[b]nYX"k\Yb"XiY"UbX"dUmUV`Y"]b"UWWcfXUbWY"k]h\"h\Y"
VYbYZ]h"hYfag."EbjYghaYbhg"UfY"fYdcfhYX"Uh"ZU]f"jU`iY."

"

DTc"F^bXcX^]"

"
Eb" UWWcfXUbWY" k]h\" h\Y" dfcj]g]cbg" cZ" C=N>" NhUhYaYbh" Ic." 34" )pNhUhYaYbh" 34q*" cZ" h\Y" CcjYfbaYbhU`"
=WWcibh]b["NhUbXUfXg">cUfX"p>Ug]W"B]bUbW]U`"NhUhYaYbhg"o"UbX"HUbU[YaYbhrg"@]gWigg]cb"UbX"=bU`mg]g"o"Zcf"
NhUhY" UbX" GcWU`" CcjYfbaYbhgq," h\Y" =ih\cf]hm" \Ug" W`Ugg]Z]YX" ]hg" bYh" dcg]h]cb" ]bhc" h\fYY" WcadcbYbhg" o" bYh"
]bjYghaYbh"]b"WUd]hU`"UggYhg<"fYghf]WhYX<"UbX"ibfYghf]WhYX."O\YgY"W`Ugg]Z]WUh]cbg"UfY"XYZ]bYX"Ug"Zc``ckg;"
"
IYh" EbjYghaYbh" ]b" ?Ud]hU`" =ggYhg" o" ?cbg]ghg" cZ" WUd]hU`" UggYhg" ]bW`iX]b[" fYghf]WhYX" WUd]hU`" UggYhg," bYh" cZ"
UWWiai`UhYX" XYdfYW]Uh]cb" UbX" fYXiWYX" Vm" h\Y" cihghUbX]b[" VU`UbWYg" cZ" Ubm" VcbXg," acfh[U[Yg," bchYg," cf" ch\Yf"
Vcffck]b[g" h\Uh" UfY" Uhhf]VihUV`Y" hc" h\Y" UWei]g]h]cb," WcbghfiWh]cb" cf" ]adfcjYaYbh" cZ" h\cgY" UggYhg." @YZYffYX"
cihZ`ckg"cZ"fYgcifWYg"UbX"XYZYffYX"]bZ`ckg"cZ"fYgcifWYg"h\Uh"UfY"Uhhf]VihUV`Y"hc"h\Y"UWei]g]h]cb,"WcbghfiWh]cb,"cf"
]adfcjYaYbh"cZ"h\cgY"UggYhg"cf"fY`UhYX"XYVh"U`gc"g\ci`X"VY"]bW`iXYX"]b"h\]g"WcadcbYbh"cZ"bYh"dcg]h]cb."
"
MYghf]WhYX"IYh"Kcg]h]cb"o"?cbg]ghg"cZ"bYh"dcg]h]cb"k]h\"WcbghfU]bhg"d`UWYX"cb"h\Y"igY"Y]h\Yf"Vm")1*"YlhYfbU`"[fcidg"
giW\" Ug" WfYX]hcfg," [fUbhcfg," Wcbhf]Vihcfg," `Ukg" cf" fY[i`Uh]cbg" cZ" ch\Yf" [cjYfbaYbhg<" cf" )2*" `Uk" h\fci[\"
Wcbgh]hih]cbU`"dfcj]g]cbg"cf"YbUV`]b["`Y[]g`Uh]cb."
"
PbfYghf]WhYX" IYh" Kcg]h]cb" o" =``" ch\Yf" bYh" dcg]h]cb" h\Uh" Xc" bch" aYYh" h\Y" XYZ]b]h]cb" cZ" #fYghf]WhYX#" cf" pbYh"
]bjYghaYbh"]b"WUd]hU`"UggYhg#."
"

?]R^\T"JPgTb""

"
O\Y"=ih\cf]hm"cdYfUhYg"Ug"XYZ]bYX"Vm"EbhYfbU`"MYjYbiY"?cXY"NYWh]cb"115"UbX"Uddfcdf]UhY`m"]g"YlYadh"Zfca"
]bWcaY"hUlYg"ibXYf"NYWh]cb"115."
"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

DEJ;",5""IKCC6HO"E<"I?=D?<?86DJ"688EKDJ?D="FEB?8?;I"%R^]cX]dTS&"

E_TaPcX]V"P]S"D^](E_TaPcX]V"HTeT]dTb"P]S";g_T]bTb"

O\Y"=ih\cf]hm"XYZ]bYg"]hg"cdYfUh]b["fYjYbiYg"Ug"]bWcaY"XYf]jYX"Zfca"W\Uf[Yg"hc"fYg]XYbhg"UbX"ch\Yfg"Zcf"gYfj]WYg"
dfcj]XYX" Ug" kY``" Ug" [cjYfbaYbh" giVg]X]Yg" UbX" [fUbhg" igYX" Zcf" cdYfUh]b[" difdcgYg." Icb-cdYfUh]b[" fYjYbiYg"
df]aUf]`m"Wcbg]gh"cZ"kUhYf"hckYf"fYbhU`"UbX"]bhYfYgh"]bWcaY"cb"]bjYghaYbhg"cZ"gYWif]h]Yg."JdYfUh]b["YldYbgYg"UfY"
Wcghg" ]bWiffYX" ]b" h\Y" cdYfUh]cb" cZ" ]hg" dfc[fUa" UWh]j]h]Yg" hc" dfcj]XY" gYfj]WYg" hc" fYg]XYbhg" UbX" ch\Yfg." Icb-
cdYfUh]b["YldYbgYg"df]aUf]`m" ]bW`iXY" YldYbgYg"Uhhf]VihUV`Y" hc" h\Y"=ih\cf]hmrg" ]bhYfYgh"cb"XYVh," Wcbhf]Vih]cb" hc"
Ockbg\]d"UbX"gU`Yg"cZ"WUd]hU`"UggYhg."

KbT"^U";bcX\PcTb"

O\Y" dfcWYgg" cZ" dfYdUf]b[" Z]bUbW]U`" ghUhYaYbhg" ]b" WcbZcfa]hm" k]h\" [YbYfU``m" UWWYdhYX" UWWcibh]b[" df]bW]d`Yg"
fYei]fYg" h\Y" igY" cZ" Ygh]aUhYg" UbX" Uggiadh]cbg" fY[UfX]b[" WYfhU]b" hmdYg" cZ" UggYhg," `]UV]`]h]Yg," fYjYbiYg" UbX"
YldYbgYg." "NiW\" Ygh]aUhYg"df]aUf]`m" fY`UhY" hc"ibgYhh`YX" hfUbgUWh]cbg"UbX" YjYbhg" Ug" cZ" h\Y"XUhY" cZ" h\Y" Z]bUbW]U`"
ghUhYaYbhg.""=WWcfX]b[`m,"idcb"gYhh`YaYbh,"UWhiU`"fYgi`hg"aUm"X]ZZYf"Zfca"Ygh]aUhYX"Uacibh."

?\_PRc"^U"HTRT]c[h"?bbdTS"6RR^d]cX]V"FaX]RX_[Tb"

Adopted Accounting Pronouncements  

NhUhYaYbh"Ic."75,"Accounting and Financial Reporting for Post-employment Benefits Other than Pensions."
O\]g" NhUhYaYbh" fYd`UWYg" h\Y" fYei]fYaYbhg" cZ" NhUhYaYbh" Ic." 45," Accounting and Financial Reporting by 
Employers for Post-employment Benefits Other Than Pensions," Ug" UaYbXYX," UbX" Ic." 57, OPEB 
Measurements by Agency Employers and Agent Multi-Employer Plans," Zcf" JKA>" NhUhYaYbh" Ic." 74,"
Financial Reporting for Post-employment Benefit Plans Other Than Pension Plans," YghUV`]g\Yg" bYk"
UWWcibh]b[" UbX" Z]bUbW]U`" fYdcfh]b[" fYei]fYaYbhg" Zcf" JKA>" K`Ubg." O\]g" NhUhYaYbh" kUg" YZZYWh]jY" UbX"
]ad`YaYbhYX"Zcf"h\Y"mYUf"YbXYX"@YWYaVYf"31,"2018.""

Recently Issued Accounting Pronouncements 

O\Y"C=N>"\Ug"]ggiYX"h\Y"Zc``ck]b["NhUhYaYbhg"k\]W\"k]``"VYWcaY"YZZYWh]jY"]b"ZihifY"Z]gWU`"mYUfg"Ug"g\ckb"
VY`ck;"

NhUhYaYbh"Ic."87,"Leases."O\Y"cV^YWh]jY"cZ"h\]g"NhUhYaYbh"]g"hc"VYhhYf"aYYh"h\Y"]bZcfaUh]cb"bYYXg"cZ"Z]bUbW]U`"
ghUhYaYbh"igYfg"Vm"]adfcj]b["UWWcibh]b["UbX"Z]bUbW]U`"fYdcfh]b["Zcf" `YUgYg"Vm"[cjYfbaYbhg."O\]g"NhUhYaYbh"
]bWfYUgYg"h\Y"igYZi`bYgg"cZ"[cjYfbaYbhg("Z]bUbW]U`"ghUhYaYbhg"Vm"fYei]f]b["fYWc[b]h]cb"cZ"WYfhU]b"`YUgY"UggYhg"
UbX" `]UV]`]h]Yg" Zcf" `YUgYg" h\Uh" dfYj]cig`m" kYfY" W`Ugg]Z]YX" Ug" cdYfUh]b[" `YUgYg" UbX" fYWc[b]nYX" Ug" ]bZ`ckg" cZ"
fYgcifWYg" cf" cihZ`ckg" cZ" fYgcifWYg" VUgYX" cb" h\Y" dUmaYbh" dfcj]g]cbg" cZ" h\Y" WcbhfUWh." O\Y" NhUhYaYbh" k]``"
VYWcaY"YZZYWh]jY" Zcf" h\Y"=ih\cf]hm" ]b" h\Y" Z]gWU`" mYUf" YbX]b["@YWYaVYf"31," 2020."HUbU[YaYbh" \Ug" bch" mYh"
XYhYfa]bYX"h\Y"]adUWh"cZ"h\]g"NhUhYaYbh"cb"h\Y"Z]bUbW]U`"ghUhYaYbhg."

IdQbT`dT]c";eT]cb"

>Yf_Y`Ym"Ockbg\]d"Hib]W]dU`"Ph]`]h]Yg"=ih\cf]hm"\Ug"YjU`iUhYX"giVgYeiYbh"YjYbhg"cWWiff]b["UZhYf"@YWYaVYf"31,"
2018"h\fci[\"=i[igh"#$,"2019,"k\]W\"]g"h\Y"XUhY"h\Y"Z]bUbW]U`"ghUhYaYbhg"kYfY"UjU]`UV`Y"hc"VY"]ggiYX.""
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"-5""H;GK?H;9"688EKDJI"6D9"9;7J"I;HL?8;"8EL;H6=;"
"

O\Y"=ih\cf]hm"]g"giV^YWh"hc"h\Y"dfcj]g]cbg"UbX"fYghf]Wh]cbg"cZ"h\Y">cbX"MYgc`ih]cb"UXcdhYX"Fi`m"22,"1993"UbX"
gidd`YaYbhU`" fYgc`ih]cbg" h\YfYhc." "="giaaUfm"cZ" h\Y" UWh]j]h]Yg"cZ"YUW\" ZibX" )UWWcibh*"WfYUhYX"Vm" h\Y">cbX"
MYgc`ih]cb"]g"WcjYfYX"VY`ck."

"
@YVh"NYfj]WY"BibX"o"O\Y"VU`UbWY"cb"XYdcg]h"aigh"VY"giZZ]W]Ybh"hc"YbUV`Y"h\Y"OfighYY"hc"k]h\XfUk"Uacibhg"
YeiU`" hc" ]bhYfYgh"XiY"cb"VcbXg,"df]bW]dU`"Uacibhg"cZ"VcbXg"aUhif]b["UbX"g]b_]b["ZibX"]bghU``aYbhg"k\Yb"
giW\"dUmaYbhg"UfY"fYei]fYX.""
"
>cbX"MYgYfjY"BibX"o"O\Y"Uacibh"cZ"ZibXg"cb"XYdcg]h"aigh"VY"aU]bhU]bYX"Uh"U"`YjY`"YeiU`"hc"h\Y"aUl]aia"
@YVh"NYfj]WY"hc"]bgifY"ZibXg"UfY"UjU]`UV`Y"Zcf"dUmaYbh"cZ"XYVh"gYfj]WY.""
"
MYbYkU`" UbX" MYd`UWYaYbh" BibX" )?Ud]hU`*" o" O\YgY" ZibXg" UfY" aU]bhU]bYX" Zcf" fYUgcbUV`Y" UbX" bYWYggUfm"
YldYbgYg"k]h\"fYgdYWh" hc" h\Y"gmghYa"Zcf"aU^cf"fYdU]fg,"fYbYkU`g,"fYd`UWYaYbhg"cf"aU]bhYbUbWY"]hYag"cZ"U"
hmdY"bch"fYWiff]b["UbbiU``m.""""
"
CYbYfU`"BibX"o"=``"YlWYgg"ZibXg"cZ"h\Y"=ih\cf]hm"UfY"fYWcfXYX"]b"h\Y"CYbYfU`"=WWcibh.""EZ"h\Y"=ih\cf]hm"]g"
bch"]b"XYZUi`h"]b"h\Y"dUmaYbh"cZ"h\Y"df]bW]dU`"cZ,"cf"]bhYfYgh"cb,"cf"fYXYadh]cb"df]WY"cZ"VcbXg"UbX"U``"ZibX"
fYei]fYaYbhg"UfY"gUh]gZ]YX,"ZibXg"]b"YlWYgg"cZ"h\Y"Uacibhg"fYUgcbUV`m"fYei]fYX"hc"VY"fYgYfjYX"Zcf"dUmaYbh"
cZ" VcbXg" cf" bYWYggUfm" fYWcbghfiWh]cb" cZ" h\Y" gmghYa" aUm" VY" k]h\XfUkb" Vm" h\Y" =ih\cf]hm" Zcf" Ubm" `UkZi`"
difdcgY."

"
O\Y">cbX"MYgc`ih]cb"UXcdhYX"Fi`m"22,"1993"UbX"gidd`YaYbhU`" fYgc`ih]cbg" h\YfYhc" fYei]fY" h\Y"YghUV`]g\aYbh"
UbX"ZibX]b["cZ"WYfhU]b"ZibXg")UWWcibhg*"Ug"Zc``ckg;""
"
" 6\^d]c" 7P[P]RT"Pc" ;gRTbb"^a"

" HT`dXaTS" OTPa";]S" %9TUXRXT]Rh&"

" " " "
@YVh"MYgc`ih]cb"MYgYfjYg;" " " "
"""@YVh"NYfj]WY"BibX" %"""""""""298,531" %"""""""""491,249" %"""""""""192,718"
""">cbX"MYgYfjY"BibX" %"""""""""413,806" %"""""""""413,800" %"""""""""""""""""""""-"
"""?Ud]hU`"BibX")M'M*" %"""""""""400,000" %"""""""""400,000" %"""""""""""""""""""""-"
" " " "
GcWU`"MYgYfjYg;" " " "
"""MYgYfjYX"Vm">cUfX"@Yg][bUh]cb" %"""""""""790,000" %""""""2,993,581" %""""""2,203,581"

"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;".5""86I>"6D9"86I>";GK?L6B;DJI"""

"
O\Y"=ih\cf]hm"]g"[cjYfbYX"Vm"h\Y"XYdcg]h"UbX"]bjYghaYbh"`]a]hUh]cbg"cZ"IYk"FYfgYm"ghUhY"`Uk.""O\Y"XYdcg]hg"
\Y`X"Uh"@YWYaVYf"31,"2018,"UbX"fYdcfhYX"Uh"ZU]f"jU`iY"UfY"Ug"Zc``ckg;"

""
" " -+,3" "
9T_^bXcb5"

"""""@YaUbX"@Ydcg]hg"
" "

%2,361,654"
"

""""""""OchU`"XYdcg]hg" " %2,361,654" "
" " " "

HTR^]RX[XPcX^]"c^"IcPcT\T]cb"^U"DTc"F^bXcX^]5" " " "
?iffYbh"ibfYghf]WhYX"UggYhg;"
""""?Ug\"UbX"WUg\"Yei]jU`Ybhg"

" "
%1,234,198"

"

?iffYbh"fYghf]WhYX"UggYhg;"
""""?Ug\"UbX"WUg\"Yei]jU`Ybhg"
""""""""OchU`"XYdcg]hg"

"
"
"

"
""1,127,456"
%2,361,654"

"

"

8dbc^SXP["8aTSXc"HXbZ"HT[PcTS"c^"9T_^bXcb""

"

?ighcX]U`" WfYX]h" f]g_" ]g" h\Y" f]g_" h\Uh," ]b" h\Y" YjYbh" cZ" U" VUb_" ZU]`ifY," h\Y" =ih\cf]hmrg" XYdcg]hg" a][\h" bch" VY"
fYWcjYfYX." =`h\ci[\" h\Y" =ih\cf]hm" XcYg" bch" \UjY" U" ZcfaU`" dc`]Wm" fY[UfX]b[" WighcX]U`" WfYX]h" f]g_," N.J.S.A. 
17:9-41" Yh" gYe." fYei]fYg" h\Uh" [cjYfbaYbhU`" ib]hg" g\U``" XYdcg]h" diV`]W" ZibXg" ]b" diV`]W"XYdcg]hcf]Yg"dfchYWhYX"
Zfca"`cgg"ibXYf" h\Y"dfcj]g]cbg"cZ" h\Y"CcjYfbaYbhU`"Pb]h"@Ydcg]h"KfchYWh]cb"=Wh")CP@K=*."PbXYf"h\Y"=Wh,"
h\Y" Z]fgh" %250,000"cZ"[cjYfbaYbhU`" XYdcg]hg" ]b" YUW\" ]bgifYX"XYdcg]hcfm" ]g" dfchYWhYX"Vm" h\Y"BYXYfU`"@Ydcg]h"
EbgifUbWY"?cfdcfUh]cb")B@E?*."KiV`]W"ZibXg"ckbYX"Vm"h\Y"=ih\cf]hm"]b"YlWYgg"cZ"B@E?"]bgifYX"Uacibhg"UfY"
dfchYWhYX" Vm" CP@K=." DckYjYf," CP@K=" XcYg" bch" dfchYWh" ]bhYfa]b[`YX" hfigh" ZibXg" giW\" Ug" gU`Ufm"
k]h\\c`X]b[g"cf" ZibXg" h\Uh"aUm"dUgg" hc" h\Y"=ih\cf]hm" fY`Uh]jY" hc" h\Y"\UddYb]b["cZ"U" ZihifY"WcbX]h]cb." EZ" h\Y"
=ih\cf]hm"\UX"Ubm"giW\"ZibXg,"h\Ym"kci`X"VY"g\ckb"Ug"Pb]bgifYX"UbX"PbWc``UhYfU`]nYX"]b"h\Y"gW\YXi`Y"VY`ck."
=g"cZ"@YWYaVYf"31,"2018"h\Y"=ih\cf]hmrg"VUb_"VU`UbWYg"kYfY"]bgifYX"cf"YldcgYX"hc"WfYX]h"f]g_"Ug"Zc``ckg;""
"
" " -+,3" "
EbgifYX"Vm"B@E?" " %"""500,000" "
Pb]bgifYX"UbX"?c``UhYfU`]nYX"k]h\"gYWif]h]Yg" " " "
""\Y`X"Vm"h\Y"d`YX[]b["VUb_gr"hfigh"XYdUfhaYbh" " " "
""Vih"bch"]b"h\Y"=ih\cf]hmrg"bUaY" " ""1,862,193" "
"""""OchU`" " %2,632,193" "

"

DEJ;"/5""?DL;IJC;DJI"

"

IYk"FYfgYm"Uih\cf]h]Yg"UfY"`]a]hYX"Ug"hc"h\Y"hmdYg"cZ"]bjYghaYbhg"UbX"hmdYg"cZ"Z]bUbW]U`"]bgh]hih]cbg"h\Ym"aUm"
]bjYgh"]b."N.J.S.A. 40A:5-15.1"dfcj]XYg"U"`]gh"cZ"dYfa]gg]V`Y"]bjYghaYbhg"h\Uh"aUm"VY"difW\UgYX"Vm"IYk"FYfgYm"
Uih\cf]h]Yg.""
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"/5""?DL;IJC;DJI"%R^]cX]dTS&"

"
O\YgY"dYfa]gg]V`Y"]bjYghaYbhg"[YbYfU``m"]bW`iXY"VcbXg"cf"ch\Yf"cV`][Uh]cbg"cZ"h\Y"Pb]hYX"NhUhYg"cZ"=aYf]WU"
cf" cV`][Uh]cbg" [iUfUbhYYX" Vm" h\Y" Pb]hYX" NhUhYg" cZ" =aYf]WU," [cjYfbaYbh" acbYm" aUf_Yh" aihiU`" ZibXg," Ubm"
cV`][Uh]cb"h\Uh"U"ZYXYfU`"U[YbWm"cf"U"ZYXYfU`"]bghfiaYbhU`]hm"\Ug"]ggiYX"]b"UWWcfXUbWY"k]h\"Ub"UWh"cZ"?cb[fYgg,"
VcbXg"cf" ch\Yf" cV`][Uh]cbg"cZ" h\Y" `cWU`" ib]h"cf" ch\Yf" cV`][Uh]cbg"cZ" h\Y" `cWU`" ib]h" cf" ib]hg"k]h\]b"k\]W\" h\Y"
=ih\cf]hm"]g"`cWUhYX,"VcbXg"cf"ch\Yf"cV`][Uh]cbg"UddfcjYX"Vm"h\Y"@]j]g]cb"cZ"EbjYghaYbh"]b"h\Y"@YdUfhaYbh"cZ"
OfYUgifm" Zcf" ]bjYghaYbh"Vm" Uih\cf]h]Yg," `cWU`"[cjYfbaYbh" ]bjYghaYbh"dcc`g," XYdcg]hg"k]h\" h\Y"NhUhY"cZ"IYk"
FYfgYm"?Ug\"HUbU[YaYbh"BibX,"UbX"U[fYYaYbhg"Zcf"h\Y"difW\UgY"cZ"Zi``m"Wc``UhYfU`]nYX"gYWif]h]Yg"k]h\"WYfhU]b"
dfcj]g]cbg."O\Y"=ih\cf]hm"\Ug"bc"]bjYghaYbh"dc`]Wm"h\Uh"kci`X"Zifh\Yf"`]a]h"]hg"]bjYghaYbh"W\c]WYg.""
"
8dbc^SXP["8aTSXc"HXbZ""
"
Bcf" Ub" ]bjYghaYbh," WighcX]U`" WfYX]h" f]g_" ]g" h\Y" f]g_" h\Uh," ]b" h\Y" YjYbh" cZ" h\Y" ZU]`ifY" cZ" h\Y" WcibhYfdUfhm," h\Y"
=ih\cf]hm" k]``" bch" VY" UV`Y" hc" fYWcjYf" h\Y" jU`iY" cZ" ]hg" ]bjYghaYbhg" cf" Wc``UhYfU`" gYWif]h]Yg" h\Uh" UfY" ]b" h\Y"
dcggYgg]cb" cZ" Ub" cihg]XY" dUfhm." O\Y" =ih\cf]hm" \Ug" gYjYfU`" WYfh]Z]WUhYg" cZ" XYdcg]hg" )?@rg*" h\Uh" \UjY" B@E?"
]bgifUbWY."O\Y"=ih\cf]hm"\Ug"B@E?"]bgifYX"]bjYghaYbhg"cZ"%250,000"Ug"cZ"@YWYaVYf"31,"2018."=XX]h]cbU``m,"
h\Y" =ih\cf]hm" \Ug" gYjYfU`" WYfh]Z]WUhYg" cZ" XYdcg]hg" )?@rg*" h\Uh" UfY" WcjYfYX" ibXYf" CP@K=" ]bgifUbWY." O\Y"
=ih\cf]hm"\Ug"CP@K="]bgifYX"]bjYghaYbhg"cZ"%3,063,800"Ug"cZ"@YWYaVYf"31,"2018."=``"]bjYghaYbhg"UfY"\Y`X"
]b"h\Y"bUaY"cZ"h\Y"=ih\cf]hm.""
"
=g"cZ"@YWYaVYf"31,"2018,"h\Y"=ih\cf]hm"\UX"h\Y"Zc``ck]b["]bjYghaYbhg"UbX"aUhif]h]Yg;"
"

" " " <PXa"LP[dT" <PXa"LP[dT"

" 8aTSXc" " >XTaPaRWh" 9TRT\QTa".,'"

?]eTbc\T]c" HPcX]V" CPcdaXcXTb" BTeT[" -+,3"

" " " " "
O@">Ub_"?@" IM" QUf]Yg" GYjY`"E" """""""""""""250,000"

B@E?"EbgifYX"EbjYghaYbhg """""""""""""250,000"
"

O@">Ub_"?@" IM" QUf]Yg" GYjY`"E" """""""""3,063,800"
CPK="EbgifYX"EbjYghaYbhg """""""""3,063,800"

OchU` %""""""""3,313,800"
"

?]cTaTbc"HPcT"HXbZ""
"
EbhYfYgh"fUhY"f]g_"]g"h\Y"f]g_"h\Uh"W\Ub[Yg"]b"]bhYfYgh"fUhYg"k]``"UXjYfgY`m"UZZYWh"h\Y"ZU]f"jU`iY"cZ"Ub"]bjYghaYbh."
Jh\Yf" h\Ub" h\Y" fi`Yg" UbX" fY[i`Uh]cbg" dfcai`[UhYX" Vm" N.J.S.A. 40A:5-15.1," h\Y" =ih\cf]hm" XcYg" bch" \UjY" U"
ZcfaU`" ]bjYghaYbh" dc`]Wm" h\Uh" `]a]hg" ]bjYghaYbh"aUhif]h]Yg" Ug" U"aYUbg" cZ" aUbU[]b[" ]hg" YldcgifY<" \ckYjYf,"
]bjYghaYbhg"UfY"aUhW\YX"k]h\"Ubh]W]dUhYX"WUg\"Z`ckg"hc"a]b]a]nY"]bhYfYgh"fUhY"f]g_."
"

8^]RT]caPcX^]"^U"8aTSXc"HXbZ"

"
?cbWYbhfUh]cb"cZ"WfYX]h"f]g_"]g"h\Y"f]g_"cZ"`cgg"Uhhf]VihYX"hc"h\Y"aU[b]hiXY"cZ"U"[cjYfbaYbhrg"]bjYghaYbh"]b"U"
g]b[`Y" ]ggiYf." Jh\Yf" h\Ub" h\Y" fi`Yg" UbX" fY[i`Uh]cbg" dfcai`[UhYX" Vm" N.J.S.A. 40A:5-15.1," h\Y" =ih\cf]hmrg"
]bjYghaYbh"dc`]W]Yg"d`UWY"bc"`]a]h"cb"h\Y"Uacibh"h\Y"=ih\cf]hm"aUm"]bjYgh"]b"Ubm"cbY"]ggiYf."

/.
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"/5""?DL;IJC;DJI"%R^]cX]dTS&"

"
8aTSXc"HXbZ"

"
?fYX]h"f]g_"]g"h\Y"f]g_"h\Uh"Ub"]ggiYf"cf"ch\Yf"WcibhYfdUfhm"hc"Ub"]bjYghaYbh"k]``"bch"Zi`Z]``"]hg"cV`][Uh]cbg."=g"
ghUhYX"]b"bchY"1,"]bjYghaYbhg"UfY"difW\UgYX"]b"UWWcfXUbWY"k]h\"N.J.S.A. 40A:5-15.1."Jh\Yf"h\Ub"h\Y"fi`Yg"UbX"
fY[i`Uh]cbg"dfcai`[UhYX"Vm"N.J.S.A. 40A:5-15.1," h\Y"=ih\cf]hm"\Ug"bc" ]bjYghaYbh"dc`]Wm" h\Uh"kci`X" Zifh\Yf"
`]a]h"]hg"YldcgifY"hc"WfYX]h"f]g_."

"

DEJ;"05""688EKDJI"H;8;?L67B;"

"

" =WWcibhg"fYWY]jUV`Y"Uh"@YWYaVYf"31,"2018"Wcbg]ghYX"cZ"h\Y"Zc``ck]b[;"
"

" -+,3"

=WWcibhg"fYWY]jUV`Y"o"V]``YX"" %""389,448"
=WWcibhg"fYWY]jUV`Y"o"WcbbYWh]cb"ZYYg" 39,985"
=WWcibhg"fYWY]jUV`Y"o"]bhYfYgh"" 39,747"
=WWcibhg"fYWY]jUV`Y"o"IFAEO"]bhYfYgh"WfYX]hg+" 22,700"
=WWcibhg"fYWY]jUV`Y"o"IFAEO"df]bW]dU`"WfYX]hg+" 35,000"
=WWcibhg"fYWY]jUV`Y"o"ch\Yf"" """"""37,333"
" %""564,213"

"
O\Y"=ih\cf]hm" VY`]YjYg" h\Uh" U``" fYWY]jUV`Yg" UfY" Wc``YWh]V`Y" UbX"\Ug"bch" YghUV`]g\YX"Ub" U``ckUbWY" Zcf"XciVhZi`"
UWWcibhg."
"
+@if]b[" h\Y" mYUf" YbXYX"@YWYaVYf"31," 2014,"IFAEO" [fUbhYX" `cUbg" hc" h\Y"=ih\cf]hm" ]b" YlWYgg" cZ" h\Y"dfc^YWh"
Wcghg."O\Y"%35,000"cZ" h\Y"YlWYgg" ZibX]b["k]``"VY"XY-cV`][UhYX"]b" h\Y"Wca]b["mYUfg"Vm"fYXiW]b[" h\Y"df]bW]dU`"
dUmaYbhg"UbX"%22,700"k]``"VY"XY-cV`][UhYX"Vm"fYXiW]b["h\Y"`cUb"]bhYfYgh"dUmaYbhg"]b"ZihifY"mYUfg"Ug"Zc``ckg;"
"
<XbRP["OTPa";]SX]V" FaX]RX_P["" ?]cTaTbc""

9TRT\QTa".,'" 8aTSXcb" 8aTSXcb"

2019" %"""""5,000" %""""""5,650"
2020" 10,000" 5,400"
2021" 10,000" 4,900"
2022" 10,000" 4,400"
2023" """"""""""""""-" """"""""2,350"
OchU`" %"""35,000" %"""22,700"

"

//
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"15""FHEF;HJO'"FB6DJ"6D9";GK?FC;DJ'"D;J"

" "
" O\Y"UWh]j]hm"]b"WUd]hU`"UggYhg"Zcf"h\Y"mYUf"YbXYX"@YWYaVYf"31,"2018"]g"Ug"Zc``ckYX;"
" "

" >U`UbWY" " " >U`UbWY"
@YWYaVYf"31," " MYh]fYaYbhg" @YWYaVYf"31,"

" 2017" =XX]h]cbg" UbX"OfUbgZYfg" 2018"
?Ud]hU`"UggYhg" "

"?Ud]hU`"UggYhg"bch"VY]b["XYdfYW]UhYX" "
""GUbX" %"""""""195,351 %""""""""""""""""""- %""""""""""""""""""-" %""""""""195,351
""?cbghfiWh]cb"]b"dfc[fYgg" """"""""""780,205 """"""1,270,128 """"""""""""""""""""-" """""""2,050,333
"""OchU`"WUd]hU`"UggYhg"bch"VY]b["XYdfYW]UhYX" """"""""""975,556 """"""1,270,128 """"""""""""""""""""-" """""""2,245,684
" "
?Ud]hU`"UggYhg"VY]b["XYdfYW]UhYX" "
""EadfcjYaYbhg"ch\Yf"h\Ub"Vi]`X]b[" 25,346,352 196,324 -" 25,542,676
""HUW\]bYfm"UbX"Yei]daYbh" 130,027 25,209 -" 155,236
""Bifb]hifY"UbX"Z]lhifYg" 61,302 - -" 61,302
""RUhYf"d`Ubh" 4,632,333 20,720 -" 4,653,053
""QY\]W`Yg" """"""""""206,739 """""""""""76,600 """"""""""""""""""""-" """"""""""283,339
""OchU`"WUd]hU`"UggYhg"VY]b["XYdfYW]UhYX" """""30,376,753 """""""""318,853 """"""""""""""""""""-" """""30,695,606
" "
"GYgg;"UWWiai`UhYX"XYdfYW]Uh]cb;" """)11,693,494* """""")791,171* """"""""""""""""""""-" """)12,484,665*
""""OchU`"WUd]hU`"UggYhg"VY]b["XYdfYW]UhYX,"" "
"""""""bYh"cZ"UWWiai`UhYX"XYdfYW]Uh]cb" """""18,683,259 """""")472,317* """"""""""""""""""""-" """""18,210,941
"""""""""OchU`"WUd]hU`"UggYhg,"bYh" %"""19,658,815 %"""""""797,811 %""""""""""""""""""-" %"""20,456,625

"
DEJ;"25""BED=(J;HC"B?67?B?J?;I"

"

@if]b["h\Y"mYUf"YbXYX"@YWYaVYf"31,"2018,"h\Y"Zc``ck]b["W\Ub[Yg"cWWiffYX"]b"`cb[-hYfa"cV`][Uh]cbg;"
" >U`UbWY" " " >U`UbWY" "
" @YWYaVYf"31," =WWfiYX/" MYh]fYX/" @YWYaVYf"31,"" @iY"k]h\]b"
" 2017" EbWfYUgYg" @YWfYUgYg" 2018" JbY"SYUf"
MYjYbiY"VcbXg"dUmUV`Y" " " " " "
""MYjYbiY"VcbXg"dUmUV`Y" %""""""6,291,083" %""""""""""""""""-" %"""""208,721" %""""""6,082,362" %"""""""214,826"

""PbUacfh]nYX"VcbX"dfYa]ia" """""""""""162,666" """"""""""""""""""-" """""""""""5,255" """""""""""157,411" """""""""""""5,248"

""""MYjYbiY"VcbXg"dUmUV`Y,"bYh" """"""""6,453,749" """"""""""""""""""-" """""""207,907" """"""""6,239,773" """""""""220,074"

" " " " " "

GcUb"dUmUV`Y" " " " " "
""GcUbg"dUmUV`Y" 4,026,212" 257,184" 290,147" 3,993,249" 304,401"
""PbUacfh]nYX"`cUbg"dUmUV`Y" """""""""""""12,464" """"""""""""""""""-" """""""""""2,222" """""""""""""10,242" """""""""""""2,221"
""""GcUbg"dUmUV`Y,"bYh" """"""""4,038,676" """"""257,184" """""""292,369" """"""""4,003,491" """""""""306,622"
" " " " " "
?cadYbgUhYX"UVgYbWYg" 57,747" 2,792" -" 60,539" -"
IYh"ch\Yf"dcghYad`cmaYbh"
"""VYbYZ]hg"`]UV]`]hm"

"
1,556,704"

"
-"

"
346,458"

"
1,210,246"

"

IYh"dYbg]cb"`]UV]`]hm" 1,325,527" -" 173,584" 1,151,943" -"
?cbghfiWh]cb"`cUbg" """""""""""522,868" """1,406,100" """""522,868" """"""""1,406,100" %""""1,406,100"

"""""OchU`" %""""13,955,271" %"1,666,076" %""1,543,186" %""""14,072,092" %""""1,932,696"
"

/0



7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO"
%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

DEJ;"25""BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

DTc"FT]bX^]"BXPQX[Xch""

Bcf"XYhU]`g"cb"h\Y"bYh"dYbg]cb"`]UV]`]hm,"gYY"h\Y"KYbg]cb"JV`][Uh]cbg"]b"IchY"8."O\Y"=ih\cf]hmrg"UbbiU`"fYei]fYX"
Wcbhf]Vih]cb"hc"h\Y"KiV`]W"Aad`cmYYg("MYh]fYaYbh"NmghYa"]g"ViX[YhYX"UbX"dU]X"cb"Ub"UbbiU`"VUg]g."

8^\_T]bPcTS"6QbT]RTb"

Bcf"h\Y"mYUf"YbXYX"@YWYaVYf"31,"2018"h\Y"=ih\cf]hm"UWWfiYX"WcadYbgUhYX"UVgYbWYg"]b"h\Y"Uacibh"cZ"%60,539."

8^]bcadRcX^]"B^P]b"FPhPQ[T"

Eb" cfXYf" hc" Z]bUbWY" h\Y" RY``" Ic." 4" K\UgY" E" WcbghfiWh]cb," h\Y" =ih\cf]hm" \Ug" VYYb" XfUk]b[" Xckb" cb" U"
WcbghfiWh]cb"`cUb"[fUbhYX"Vm"IFAEO"]b"2015"hc"VY"ih]`]nYX"Ug"kcf_"dfc[fYggYg"h\fci[\"h\Y"Wcad`Yh]cb"cZ"giW\"
WcbghfiWh]cb."Jb"HUm"22,"2018,"h\Y"Ybh]fY"`cUb"Uacibh"kYbh"hc"dYfaUbYbh"Z]bUbW]b["k]h\"h\Y"IFAEO"Ug"NYf]Yg"
2018=-1."NYY"h\Y"GcUbg"KUmUV`Y"gYWh]cb"Zcf"acfY"]bZcfaUh]cb."

Eb" cfXYf" hc" Z]bUbWY" h\Y" RY``" Ic." 4" K\UgY" EE" WcbghfiWh]cb," h\Y" =ih\cf]hm" \Ug" VYYb" XfUk]b[" Xckb" cb" U"
WcbghfiWh]cb"`cUb"[fUbhYX"Vm"IFAEO"]b"2017"hc"VY"ih]`]nYX"Ug"kcf_"dfc[fYggYg"h\fci[\"h\Y"Wcad`Yh]cb"cZ"giW\"
WcbghfiWh]cb." =g" cZ" @YWYaVYf" 31," 2017," h\Y" Uacibh" VcffckYX" UbX" cihghUbX]b[" ibXYf" giW\" `cUb" kUg"
%1,406,100."

=g" cZ" @YWYaVYf" 31," 2018," h\Y" fYaU]b]b[" Uacibh" cZ" WcbghfiWh]cb" `cUbg" cihghUbX]b[" ]g" %1,406,100" UbX" ]g"
fYZ`YWhYX"Ug"U"WiffYbh"`]UV]`]hm,"\ckYjYf,"cbWY"dUmaYbh"hYfag"UfY"]XYbh]Z]YX,"U"dcfh]cb"k]``"VY"fYZ`YWhYX"Ug"`cb[-
hYfa"XYVh."

B^P]b"FPhPQ[T"

-+,3"

O\Y"2007="IFAEO"Ofigh"ZibX"`cUbg"UfY"XiY"]b"gYa]-UbbiU`"

df]bW]dU`"]bghU``aYbhg"cZ"%40,953"hc"%105,347"

h\fci[\"=i[igh"1,"2026,"Uh"nYfc"dYfWYbh"]bhYfYgh." %""""""771,115"

O\Y"2015=-M1"fYZibX]b["`cUb"]g"XiY"]b"UbbiU`""

df]bW]dU`"]bghU``aYbhg"cZ"%86,000"hc"%138,000"h\fci[\"

=i[igh"1,"2027"Uh"]bhYfYgh"fUhYg"fUb[]b["Zfca"2.28&"hc"" 1,035,000"

O\Y"2014="IFAEO"Ofigh"`cUbg"UfY"XiY"]b"UbbiU`"

df]bW]dU`"]bghU``aYbhg"cZ"%5,000"hc"%15,000"

h\fci[\"=i[igh"1,"2033,"Uh"]bhYfYgh"fUhYg"fUb[]b["

Zfca"3.0&"hc"5.0&." 150,000"

O\Y"2014="I=IJ"IFAEO"Ofigh"`cUbg"UfY"XiY"]b"

UbbiU`"df]bW]dU`"]bghU``aYbhg"cZ"%11,409"hc"%16,414"

h\fci[\"=i[igh"1,"2033,"Uh"]bhYfYgh"fUhYg"fUb[]b[""

Zfca"0.2&"hc"3.35&." 204,131"

/1



7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO"
%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

DEJ;"25""BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

B^P]b"FPhPQ[T"%R^]cX]dTS&"

-+,3"

O\Y"2014="I=IJ"IFAEO"Ofigh"ZibX"`cUbg"UfY"XiY"]b"

gYa]-UbbiU`"df]bW]dU`"]bghU``aYbhg"cZ"%4,237"hc"%8,475"

h\fci[\"=i[igh"1,"2033,"Uh"nYfc"dYfWYbh"]bhYfYgh." 190,678"

O\Y"2014="IFAEO"Ofigh"ZibX"`cUbg"UfY"XiY"]b"

gYa]-UbbiU`"df]bW]dU`"]bghU``aYbhg"cZ"%9,107"hc"%18,215"

h\fci[\"=i[igh"1,"2033,"Uh"nYfc"dYfWYbh"]bhYfYgh." 136,677"

O\Y"2017="I=IJ"IFAEO"Ofigh"`cUbg"UfY"XiY"]b"UbbiU`"

df]bW]dU`"]bghU``aYbhg"cZ"%5,000"hc"%15,000"

h\fci[\"NYdhYaVYf"1,"2046,"Uh"]bhYfYgh"fUhYg"fUb[]b["

Zfca"3.0&"hc"5.0&." 245,000"

O\Y"2017="I=IJ"IFAEO"Ofigh"ZibX"`cUbg"UfY"XiY"]b"

gYa]-UbbiU`"df]bW]dU`"]bghU``aYbhg"cZ"%2,809"hc"%5,618"

h\fci[\"=i[igh"1,"2046,"Uh"nYfc"dYfWYbh"]bhYfYgh." 235,955"

O\Y"2017="IFAEO"Ofigh"`cUbg"UfY"XiY"]b"UbbiU`"

df]bW]dU`"]bghU``aYbhg"cZ"%5,000"hc"%10,000"

h\fci[\"NYdhYaVYf"1,"2046,"Uh"]bhYfYgh"fUhYg"fUb[]b["

Zfca"3.0&"hc"5.0&." 200,000"

O\Y"2017="IFAEO"Ofigh"ZibX"`cUbg"UfY"XiY"]b"

gYa]-UbbiU`"df]bW]dU`"]bghU``aYbhg"cZ"%6,756"hc"%13,512"

h\fci[\"=i[igh"1,"2046,"Uh"nYfc"dYfWYbh"]bhYfYgh." 567,509"

O\Y"2018="I=IJ"IFAEO"Ofigh"ZibX"`cUbg"UfY"XiY"]b"

gYa]-UbbiU`"df]bW]dU`"]bghU``aYbhg"cZ"%1,766"hc"%3,533"

h\fci[\"=i[igh"1,"2042,"Uh"nYfc"dYfWYbh"]bhYfYgh" 127,184"

O\Y"2018="I=IJ"IFAEO"Ofigh"`cUbg"UfY"XiY"]b"

gYa]-UbbiU`"df]bW]dU`"]bghU``aYbhg"cZ"%5,000"hc"%10,000""

h\fci[\"=i[igh"1,"2042,"Uh"]bhYfYgh"fUhYg"fUb[]b["

Zfca"3.0&"hc"5.0&." """""""""130,000"

""""""NiVhchU`" 3,993,249"

GYgg;"WiffYbh"dcfh]cb" """"""")304,401*"

GcUbg"dUmUV`Y"o"`cb[-hYfa"dcfh]cb" %""""3,688,848"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

DEJ;"25""BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

B^P]b"FPhPQ[T"%R^]cX]dTS&"

DTf"@TabTh";]eXa^]\T]cP[" ?]UaPbcadRcdaT"Jadbc"ITaXTb"-++26'"-+,/6'"-+,06(H,'" -+,26"P]S"-+,36"

B^P]b"FPhPQ[T"

Jb" IcjYaVYf" 8," 2007," h\Y" =ih\cf]hm" VcffckYX" %3,910,813" h\fci[\" h\Y" IYk" FYfgYm" Abj]fcbaYbhU`"
EbZfUghfiWhifY"Ofigh.""O\Y"pBibXq")BYXYfU`"BibXg*"dcfh]cb"cZ"h\Y"2007="EggiY,"%1,865,813,"kUg"]ggiYX"
k]h\"bc"]bhYfYgh"fUhY.""O\Y"`cUbg"aUhifY"gYa]-UbbiU``m"Zfca"=i[igh"1,"2008"h\fci[\"=i[igh"1,"2026"Uh"
aUhif]h]Yg"fUb[]b["Zfca"%40,953"hc"%105,347.""

O\Y" pOfighq" )NhUhY"BibXg*"dcfh]cb"cZ" h\Y"2007="EggiY,"%2,045,000,"aUhifY"UbbiU``m" Zfca"=i[igh"1,"
2008" h\fci[\"2027"Uh" UbbiU`"aUhif]h]Yg" fUb[]b[" Zfca"%76,323" hc"%155,000"UbX"VYUf" ]bhYfYgh" Uh" fUhYg"
fUb[]b[" Zfca" 4.00&" hc" 5.00&." " O\Y" hfigh" dcfh]cb" cZ" h\Y" 2007" ]ggiY" kUg" fYZibX]b[" Xif]b[" h\Y" mYUf"
YbXYX"@YWYaVYf"31,"2015"hc"h\Y"2015=-M1"fYZibX]b["`cUb.""

Jb" HUm" 22," 2014," h\Y" =ih\cf]hm" VcffckYX" %1,680,007" h\fci[\" h\Y" IYk" FYfgYm" Abj]fcbaYbhU`"
EbZfUghfiWhifY"Ofigh.""O\Y"pBibXq" )BYXYfU`"BibXg*"dcfh]cb"cZ" h\Y"2014="EggiY,"%510,007,"kUg" ]ggiYX"
k]h\"bc"]bhYfYgh"fUhY."O\Y"pBibXq")BYXYfU`"BibXg*"dcfh]cb"cZ"h\Y"2014="I=IJ"EggiY,"%250,000,"kUg"
]ggiYX"k]h\"bc" ]bhYfYgh" fUhY."O\Y"df]bW]dU`" Zcf[]jYbYgg"dcfh]cb"cZ" h\Y"2014="I=IJ"EggiY,"%500,000"
kUg" ]ggiYX" k]h\" bc" ]bhYfYgh" fUhY." O\Y" Ybh]fY" %500,000" kUg" fYWc[b]nYX" Ug" IFAEO" XYVh" Zcf[]jYbYgg"
fYjYbiY" Ug" cZ" @YWYaVYf" 31," 2014" g]bWY" fYjYbiY" ]g" fYU`]nYX" ]b" h\Y" mYUf" U``ckUV`Y" Wcghg" \UjY" VYYb"
UddfcjYX."O\Y"fYaU]b]b["`cUbg"aUhifY"gYa]-UbbiU``m"Zfca"=i[igh"1,"2014"h\fci[\"=i[igh"1,"2033"Uh"
aUhif]h]Yg"fUb[]b["Zfca"%4,237"hc"%18,215.""

O\Y"pOfighq")NhUhY"BibXg*"dcfh]cb"cZ"h\Y"2014="EggiY,"%170,000,"aUhifY"UbbiU``m"Zfca"=i[igh"1,"2014"
h\fci[\"2033"Uh"UbbiU`"aUhif]h]Yg" fUb[]b[" Zfca"%5,000" hc"%15,000"UbX"VYUf" ]bhYfYgh" Uh" fUhYg" fUb[]b["
Zfca" 3.00&" hc" 5.00&.""O\Y" pOfighq" )NhUhY" BibXg*" dcfh]cb" cZ" h\Y" 2014=" I=IJ" EggiY," %250,000,"
aUhifY" UbbiU``m" Zfca" =i[igh" 1," 2014" h\fci[\" 2033" Uh" UbbiU`" aUhif]h]Yg" fUb[]b[" Zfca" %11,409" hc"
%16,407"UbX"VYUf"]bhYfYgh"Uh"fUhYg"fUb[]b["Zfca"0.2&"hc"3.35&."""

Eb"2015,"h\Y"2007="pOfighq"`cUbg"kYfY"fYZibXYX"hc"h\Y"2015=-M1"EggiY,"%1,306,000,"aUhifY"UbbiU``m"
Zfca"=i[igh"1,"2016" h\fci[\"2027"Uh"UbbiU`"aUhif]h]Yg" fUb[]b[" Zfca"%86,000" hc"%138,000"UbX"VYUf"
]bhYfYgh"fUhYg"fUb[]b["Zfca"2.28&"hc"3.32&.""

Jb"IcjYaVYf"10,"2015,"h\Y"=ih\cf]hm"]ggiYX"NYf]Yg"2015=-M1"IFAEO"MYZibX]b[">cbXg"]b"h\Y"Uacibh"
cZ" %1,306,000." O\Y" dfcWYYXg" cZ" h\]g" ]ggiUbWY" kYfY" ih]`]nYX" hc" fYZibX" h\Y" 2007" IFAEO" hfigh" `cUb"
cihghUbX]b[."O\Y"MYZibX]b[">cbXg"]ggiYX"fYgi`hYX"]b"U"bYh"[U]b"cb"fYZibX]b["cZ"%160,000"]b"h\Y"WiffYbh"
mYUf"UbX"h\Y"fYZibX]b["]g"YldYWhYX"hc"dfcXiWY"U"bYh"gUj]b[g"cZ"Uddfcl]aUhY`m"%197,046"cjYf"h\Y"`]ZY"cZ"
h\Y"bYk"VcbX"gYf]Yg.""O\Y"%160,000"[U]b"cb"fYZibX]b["]g"fYWc[b]nYX"Ug"U"XYZYffYX"]bZ`ck"cZ"fYgcifWYg"UbX"
k]``"VY"Uacfh]nYX"cjYf"h\Y"`]ZY"cZ"h\Y"`cUb."
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"25""BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"
"

B^P]b"FPhPQ[T"%R^]cX]dTS&"

"

DTf"@TabTh";]eXa^]\T]cP[" ?]UaPbcadRcdaT"Jadbc"ITaXTb"-++26'"-+,/6'"-+,06(H,'" -+,26"P]S"-+,36"

B^P]b"FPhPQ[T"%R^]cX]dTS&"

Jb" HUm" 25," 2017," h\Y" =ih\cf]hm" VcffckYX" %1,806,289" h\fci[\" h\Y" IYk" FYfgYm" Abj]fcbaYbhU`"
EbZfUghfiWhifY"Ofigh.""O\Y"pBibXq"dcfh]cb"cZ" h\Y"2017="EggiY,"%601,289,"kUg" ]ggiYX"k]h\"bc" ]bhYfYgh"
fUhY."O\Y"pBibXq"dcfh]cb"cZ"h\Y"2017="I=IJ"EggiY,"%250,000,"kUg"]ggiYX"k]h\"bc"]bhYfYgh"fUhY."O\Y"
df]bW]dU`"Zcf[]jYbYgg"dcfh]cb"cZ"h\Y"2017="I=IJ"EggiY,"%500,000"kUg"]ggiYX"k]h\"bc"]bhYfYgh"fUhY.""
"
O\Y" Ybh]fY" %500,000" kUg" fYWc[b]nYX" Ug" IFAEO" XYVh" Zcf[]jYbYgg" fYjYbiY" Ug" cZ" @YWYaVYf" 31," 2017"
g]bWY" fYjYbiY" ]g" fYU`]nYX" ]b" h\Y" mYUf" U``ckUV`Y" Wcghg" \UjY" VYYb" UddfcjYX." O\Y" fYaU]b]b[" pOfighq"
dcfh]cbg" cZ" h\Y" 2017=" UbX" 2017=" IUbc" EggiY," %455,000" aUhifY" gYa]-UbbiU``m" Zfca" NYdhYaVYf" 1,"
2018"h\fci[\"NYdhYaVYf"1,"2046"Uh"aUhif]h]Yg"fUb[]b["Zfca"%5,000"hc"%15,000.""
"
Jb" HUm" 22," 2018," h\Y" =ih\cf]hm" VcffckYX" %522,151" h\fci[\" h\Y" IYk" FYfgYm" Abj]fcbaYbhU`"
EbZfUghfiWhifY"Ofigh."O\Y"pBibXq"Kcfh]cb"cZ"h\Y"2018="EggiY,"%392,151,"kUg"]ggiYX"k]h\"bc"]bhYfYgh"fUhY."
O\Y"df]bW]dU`"Zcf[]jYbYgg"dcfh]cb"cZ"h\Y"2018="pBibX,q"%261,434"kUg"fYWc[b]nYX"]ggiYX"k]h\"bc"]bhYfYgh"
fUhY."
"
O\Y"Ybh]fY"%261,464"kUg"fYWc[b]nYX"Ug"IFAEO"XYVh"Zcf[]jYbYgg"fYjYbiY"Ug"cZ"@YWYaVYf"31,"2018"g]bWY"
fYjYbiY"]g"fYU`]nYX"]b"h\Y"mYUf"U``ckUV`Y"Wcghg"\UjY"VYYb"UddfcjYX."O\Y"fYaU]b]b["pOfighq"Kcfh]cb"cZ"h\Y"
2018=" EggiY," %130,000" aUhifY" UbbiU``m" Zfca" =i[igh" 1," 2018" h\fci[\" =i[igh" 1," 2042," Uh" aUhif]h]Yg"
fUb[]b["Zfca"%5,000"hc"%15,000."
"
NW\YXi`Y"cZ"UbbiU`"XYVh"gYfj]WY"Zcf"df]bW]dU`"UbX"]bhYfYgh"Zcf"`cUbg"dUmUV`Y,"cjYf"h\Y"bYlh"Z]jY"mYUfg"UbX"
Z]jY"mYUf"]bWfYaYbhg"h\YfYUZhYf"UfY"Ug"Zc``ckg;"

" " " "
Bcf"h\Y"mYUf"YbXYX" " " "

@YWYaVYf"31," Kf]bW]dU`" EbhYfYgh" OchU`"
2019" %"""""""""""304,401" %"""""""""""""83,630" %"""""""""""388,031"
2020" 315,934" 77,784" 393,718"
2021" 321,375" 71,351" 392,726"
2022" 324,946" 64,635" 389,581"
2023" 328,385" 57,691" 386,076"

O\YfYUZhYf" """"""""""2,398,208" """""""""""""333,742" """"""""""2,731,950"
OchU`" %""""""""3,993,249" %"""""""""""688,833" %""""""""4,682,082"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

DEJ;"25""BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

HTeT]dT"7^]Sb"FPhPQ[T"

>cbXg"dUmUV`Y"Uh"@YWYaVYf"31,"2018"Wcbg]gh"cZ"h\Y"Zc``ck]b[;""

-+,3"

%1,650,000"RUhYf"MYjYbiY">cbXg")NYf]Yg"2003*"UfY"XiY"]b"

gYa]-UbbiU`"]bghU``aYbhg"cZ"%38,031"]bW`iX]b["]bhYfYgh"

h\fci[\"HUm"1,"2043,"Uh"Ub"]bhYfYgh"fUhY"cZ"3.25&" %""""1,277,362"

%6,020,000"RUhYf"MYjYbiY"MYZibX]b[">cbXg")NYf]Yg"2003*"

UfY"XiY"]b"gYa]-UbbiU`"]bghU``aYbhg"cZ"%38,031"

]bW`iX]b["]bhYfYgh"h\fci[\"IcjYaVYf"1,"2048,"

Uh"]bhYfYgh"fUhYg"cZ"2.0&"hc"4.0&." """"""4,805,000"

"""NiVhchU`" 6,082,362"

GYgg;"WiffYbh"dcfh]cb" """"""")214,826*"

GcUbg"dUmUV`Y"o"`cb[-hYfa"dcfh]cb" %""""5,867,536"

MYjYbiY"VcbXg"cihghUbX]b["Ug"cZ"@YWYaVYf"31,"2018"UfY"g\ckb"Ug"Zc``ckYX;""

Bcf"h\Y"mYUf"YbXYX"
@YWYaVYf"31," Kf]bW]dU`" EbhYfYgh" OchU`"

2019" %"""""""""""214,826" %"""""""""""194,380" %"""""""""""409,206"
2020" 225,968" 187,839" 413,807"
2021" 227,145" 182,861" 410,006"
2022" 233,362" 177,844" 411,206"
2023" 239,619" 170,737" 410,356"

O\YfYUZhYf" """"""""""4,941,442" """"""""""1,597,510" """"""""""6,538,952"
OchU`" %""""""""6,082,362" %""""""""2,511,171" %""""""""8,593,533"

Jb" @YWYaVYf" 11," 2012," h\Y" =ih\cf]hm" fYZibXYX" XYVh" k]h\" Ub" ]ggiUbWY" cZ" %6,020,000." NYf]Yg" 1995=," NYf]Yg"
1995>,"NYf]Yg"1999,"NYf]Yg"2000,"NYf]Yg"2009="UbX"NYf]Yg"2009>"kYfY" fYZibXYX."NYf]Yg"1993"kUg"UXjUbWYX"
fYZibXYX"Ug"kY``"k]h\"fYXYadh]cb"]b"FUbiUfm"cZ"2013."O\Y"fYZibX]b["fYgi`hYX"]b"U"`cgg"cb"fYZibX]b["cZ"%897"]b"
h\Y"WiffYbh"mYUf<"\ckYjYf,"h\Y"fYZibX]b["k]``"dfcXiWY"U"bYh"gUj]b[g"cZ"Uddfcl."%1,548,000"Zcf"h\Y"=ih\cf]hm"cjYf"
h\Y"`]ZY"cZ"h\Y"bYk"VcbX"gYf]Yg."
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"25"BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

"
EcWTa"F^bcT\_[^h\T]c"7T]TUXcb"%EF;7&"

"

=T]TaP["?]U^a\PcX^]"PQ^dc"cWT"EF;7"F[P]"

"

O\Y"NhUhY"DYU`h\">YbYZ]h"GcWU`"CcjYfbaYbh"MYh]fYX"Aad`cmYYg"K`Ub")h\Y"K`Ub*"]g"U"Wcgh-g\Uf]b["ai`h]d`Y-
Yad`cmYf" XYZ]bYX" VYbYZ]h" ch\Yf" dcghYad`cmaYbh" VYbYZ]h" )JKA>*" d`Ub"k]h\" U" gdYW]U`" ZibX]b[" g]hiUh]cb." Eh"
WcjYfg"Yad`cmYYg"cZ"`cWU`"[cjYfbaYbh"Yad`cmYfg"h\Uh"\UjY"UXcdhYX"U"fYgc`ih]cb"hc"dUfh]W]dUhY"]b"h\Y"K`Ub."
Bcf"UXX]h]cbU`" ]bZcfaUh]cb"UVcih" h\Y"K`Ub,"d`YUgY"fYZYf" hc"h\Y"NhUhY"cZ"IYk"FYfgYm")h\Y"NhUhY*,"@]j]g]cb"cZ"
KYbg]cbg" UbX" >YbYZ]hgr" )h\Y" @]j]g]cb*" ?cadfY\Ybg]jY" =bbiU`" B]bUbW]U`" MYdcfh" )?=BM*," k\]W\" WUb" VY"
ZcibX"Uh"\hhdg;//kkk.ghUhY.b^.ig/hfYUgifm/dYbg]cbg/Z]bUbW]U`-fYdcfhg.g\ha`."

"
O\Y"K`Ub"dfcj]XYg"aYX]WU`"UbX"dfYgWf]dh]cb"Xfi["hc"fYh]fYYg"UbX"h\Y]f"WcjYfYX"XYdYbXYbhg"cZ"h\Y"Yad`cmYfg."
PbXYf" h\Y" dfcj]g]cbg" cZ" ?\UdhYf" 88," K.G" 1974" UbX" ?\UdhYf" 48," K.G." 1999," `cWU`" [cjYfbaYbh" Yad`cmYfg"
Y`YWh]b[" hc" dfcj]XY" dcghfYh]fYaYbh" aYX]WU`" WcjYfU[Y" hc" h\Y]f" Yad`cmYYg" aigh" Z]`Y" U" fYgc`ih]cb" k]h\" h\Y"
@]j]g]cb."PbXYf"?\UdhYf"88,"`cWU`"Yad`cmYfg"Y`YWh"hc"dfcj]XY"VYbYZ]h"WcjYfU[Y"VUgYX"cb"h\Y"Y`][]V]`]hm"fi`Yg"
UbX"fY[i`Uh]cbg"dfcai`[UhYX"Vm"h\Y"NhUhY"DYU`h\">YbYZ]hg"?caa]gg]cb."?\UdhYf"48"U``ckg"`cWU`"Yad`cmYfg"
hc" YghUV`]g\" h\Y]f" ckb" U[Y" UbX" gYfj]WY" Y`][]V]`]hm" Zcf" Yad`cmYf" dU]X" \YU`h\" VYbYZ]hg" WcjYfU[Y" Zcf" fYh]fYX"
Yad`cmYYg."PbXYf"?\UdhYf"48," h\Y"Yad`cmYf"aUm"UggiaY" h\Y"Wcgh"cZ"dcghfYh]fYaYbh"aYX]WU`"WcjYfU[Y"Zcf"
Yad`cmYYg"UbX"h\Y]f"XYdYbXYbhg"k\c;"1*"fYh]fYX"cb"U"X]gUV]`]hm"dYbg]cb<"cf"2*"fYh]fYX"k]h\"25"cf"acfY"mYUfg"
cZ" gYfj]WY" WfYX]h" ]b" U"NhUhY" cf" `cWU``m" UXa]b]ghYfYX" fYh]fYaYbh" gmghYa"UbX" U"dYf]cX"cZ" gYfj]WY"cZ"id" hc"25"
mYUfg"k]h\"h\Y"Yad`cmYf"Uh"h\Y"h]aY"cZ"fYh]fYaYbh"Ug"YghUV`]g\YX"Vm"h\Y"Yad`cmYf<"cf"3*"fYh]fYX"UbX"fYUW\YX"
h\Y"U[Y"cZ"65"k]h\"25"cf"acfY"mYUfg"cZ"gYfj]WY"WfYX]h" ]b"U"NhUhY"cf" `cWU``m"UXa]b]ghYfYX"fYh]fYaYbh"gmghYa"
UbX"U"dYf]cX"cZ"gYfj]WY"cZ"id"hc"25"mYUfg"k]h\"h\Y"Yad`cmYf"Uh"h\Y"h]aY"cZ"fYh]fYaYbh"Ug"YghUV`]g\YX"Vm"h\Y"
Yad`cmYf<"cf"4*"fYh]fYX"UbX"fYUW\YX"U[Y"62"k]h\"Uh"`YUgh"15"mYUfg"cZ"gYfj]WY"k]h\"h\Y"Yad`cmYf."Bifh\Yf,"h\Y"
`Uk" dfcj]XYg" h\Uh" h\Y" Yad`cmYf" dU]X" cV`][Uh]cbg" Zcf" fYh]fYY" WcjYfU[Y" aUm" VY" XYhYfa]bYX" Vm" aYUbg" cZ" U"
Wc``YWh]jY"bY[ch]Uh]cbg"U[fYYaYbh."
"
Eb"UWWcfXUbWY"k]h\"?\UdhYf"330,"K.G."1997,"k\]W\"]g"WcX]Z]YX"]b"I.F.N.="52;14-17.32]," h\Y"NhUhY"dfcj]XYg"
aYX]WU`" UbX" dfYgWf]dh]cb" WcjYfU[Y" hc" `cWU`" dc`]WY" cZZ]WYfg" UbX" Z]fYZ][\hYfg," k\c" fYh]fY" k]h\" 25" mYUfg" cZ"
gYfj]WY"cf"cb"U"X]gUV]`]hm"Zfca"Ub"Yad`cmYf"k\c"XcYg"bch"dfcj]XY"dcghfYh]fYaYbh"aYX]WU`"WcjYfU[Y."GcWU`"
Yad`cmYfg"kYfY" fYei]fYX" hc" Z]`Y"U" fYgc`ih]cb"k]h\" h\Y"@]j]g]cb" ]b"cfXYf" Zcf" h\Y]f" Yad`cmYYg" hc"eiU`]Zm" Zcf"
NhUhY-dU]X" fYh]fYY"\YU`h\"VYbYZ]hg"WcjYfU[Y"ibXYf"?\UdhYf"330."O\Y"NhUhY"U`gc"dfcj]XYg" ZibX]b["Zcf" fYh]fYY"
\YU`h\"VYbYZ]hg"hc"gifj]jcfg"cZ"`cWU`"dc`]WY"cZZ]WYfg"UbX"Z]fYZ][\hYfg"k\c"X]Y"]b"h\Y"`]bY"cZ"Xihm"ibXYf"?\UdhYf"
271,"K.G.1989."
"
KifgiUbh" hc"?\UdhYf"78,"K.G,"2011," ZihifY" fYh]fYYg" Y`][]V`Y" Zcf"dcghfYh]fYaYbh"aYX]WU`" WcjYfU[Y"k\c"\UjY"
`Ygg"h\Ub"20"mYUfg"cZ"WfYX]hUV`Y"gYfj]WY"cb"FibY"28,"2011"k]``"VY"fYei]fYX"hc"dUm"U"dYfWYbhU[Y"cZ"h\Y"Wcgh"cZ"
h\Y]f"\YU`h\"WUfY"WcjYfU[Y"]b"fYh]fYaYbh"dfcj]XYX"h\Ym"fYh]fY"k]h\"25"cf"acfY"mYUfg"cZ"dYbg]cb"gYfj]WY"WfYX]h."
O\Y"dYfWYbhU[Y"cZ" h\Y"dfYa]ia"Zcf"k\]W\" h\Y" fYh]fYY"k]``"VY" fYgdcbg]V`Y"k]``"VY"XYhYfa]bYX"VUgYX"cb" h\Y"
fYh]fYYrg"UbbiU`"fYh]fYaYbh"VYbYZ]h"UbX"`YjY`"cZ"WcjYfU[Y."
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D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"25"BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

"

EcWTa"F^bcT\_[^h\T]c"7T]TUXcb"%EF;7&"%R^]cX]dTS&"

"
7PbXb"^U"FaTbT]cPcX^]"
"
O\Y"gW\YXi`Y"cZ"Yad`cmYf"UbX"bcbYad`cmYf"U``cWUh]cbg"UbX" h\Y"gW\YXi`Y"cZ"JKA>"Uacibhg"Vm"Yad`cmYf"
UbX"bcbYad`cmYf")Wc``YWh]jY`m,"h\Y"NW\YXi`Yg*"dfYgYbh"Uacibhg"h\Uh"UfY"Wcbg]XYfYX"Y`YaYbhg"cZ"h\Y"Z]bUbW]U`"
ghUhYaYbhg"cZ" ]hg" dUfh]W]dUh]b[" Yad`cmYfg" cf" h\Y"NhUhY" Ug" U" bcbYad`cmYf" Wcbhf]Vih]b[" Ybh]hm."=WWcfX]b[`m,"
h\Ym"Xc"bch"difdcfh"hc"VY"U"Wcad`YhY"dfYgYbhUh]cb"cZ"h\Y"Z]bUbW]U`"dcg]h]cb"cf"W\Ub[Yg"]b"Z]bUbW]U`"dcg]h]cb"cZ"
h\Y"dUfh]W]dUh]b["Yad`cmYfg"cf" h\Y"NhUhY."O\Y"UWWcadUbm]b["NW\YXi`Yg"kYfY"dfYdUfYX" ]b"UWWcfXUbWY"k]h\"
P.N."[YbYfU``m"UWWYdhYX"UWWcibh]b["df]bW]d`Yg."NiW\"dfYdUfUh]cb"fYei]fYg"aUbU[YaYbh"cZ"h\Y"K`Ub"hc"aU_Y"U"
biaVYf"cZ"Ygh]aUhYg"UbX"Uggiadh]cbg"fY`Uh]b["hc"h\Y"fYdcfhYX"Uacibhg."@iY"hc"h\Y"]b\YfYbh"bUhifY"cZ"h\YgY"
Ygh]aUhYg,"UWhiU`"fYgi`hg"Wci`X"X]ZZYf"Zfca"h\cgY"Ygh]aUhYg."
"
6[[^RPcX^]"CTcW^S^[^Vh"
"
C=N>"NhUhYaYbh"Ic."75"fYei]fYg"dUfh]W]dUh]b["Yad`cmYfg"]b"h\Y"K`Ub"hc"fYWc[b]nY"h\Y]f"dfcdcfh]cbUhY"g\UfY"
cZ"h\Y"Wc``YWh]jY"bYh"JKA>"`]UV]`]hm,"Wc``YWh]jY"XYZYffYX"cihZ`ckg"cZ"fYgcifWYg,"Wc``YWh]jY"XYZYffYX"]bZ`ckg"cZ"
fYgcifWYg,"UbX"Wc``YWh]jY"JKA>"YldYbgY."O\Y"gdYW]U`"ZibX]b["g]hiUh]cbrg"UbX"bcbgdYW]U`"ZibX]b["g]hiUh]cbrg"
bYh"JKA>"`]UV]`]hm,"XYZYffYX"cihZ`ckg"cZ" fYgcifWYg,"XYZYffYX" ]bZ`ckg"cZ" fYgcifWYg," UbX"JKA>"YldYbgY"UfY"
VUgYX"cb"gYdUfUhY`m"WU`Wi`UhYX" hchU`"JKA>"`]UV]`]h]Yg."Bcf" h\Y"gdYW]U`"ZibX]b["g]hiUh]cb"UbX"h\Y"bcbgdYW]U`"
ZibX]b[" g]hiUh]cb," h\Y" hchU`" JKA>" `]UV]`]h]Yg" Zcf" h\Y" mYUf" YbXYX" FibY" 30," 2018" kYfY" %6,338,578,586" UbX"
%9,642,524,641," fYgdYWh]jY`m."O\Y"bcbgdYW]U`" ZibX]b[" g]hiUh]cbrg"bYh"JKA>" `]UV]`]hm,"XYZYffYX"cihZ`ckg"cZ"
fYgcifWYg,"XYZYffYX"]bZ`ckg"cZ"fYgcifWYg,"UbX"JKA>"YldYbgY"UfY"Zifh\Yf"U``cWUhYX"hc"Yad`cmYfg"VUgYX"cb"h\Y"
fUh]c"cZ"h\Y"d`Ub"aYaVYfg"cZ"Ub"]bX]j]XiU`"Yad`cmYf"hc"h\Y"hchU`"aYaVYfg"cZ"h\Y"K`Ubrg"bcbgdYW]U`"ZibX]b["
g]hiUh]cb"Xif]b["h\Y"aYUgifYaYbh"dYf]cX"Fi`m"1,"2017"h\fci[\"FibY"30,"2018."Aad`cmYf"UbX"bcbYad`cmYf"
U``cWUh]cb" dYfWYbhU[Yg" \UjY" VYYb" fcibXYX" Zcf" dfYgYbhUh]cb" difdcgYg<" h\YfYZcfY," Uacibhg" dfYgYbhYX" ]b" h\Y"
gW\YXi`Y"cZ"JKA>"Uacibhg"Vm"Yad`cmYf"UbX"bcbYad`cmYf"aUm"fYgi`h"]b"]aaUhYf]U`"X]ZZYfYbWYg."
"

" DTc"EF;7"BXPQX[Xch"

"

O\Y"hchU`"JKA>"`]UV]`]hm"Ug"cZ"FibY"30,"2018"kUg"XYhYfa]bYX"Vm"Ub"UWhiUf]U`"jU`iUh]cb"Ug"cZ"FibY"30,"2017,"
k\]W\" kUg" fc``YX" ZcfkUfX" hc" FibY" 30," 2018." O\Y" UWhiUf]U`" Uggiadh]cbg" jUfm" Zcf" YUW\" d`Ub" aYaVYf"
XYdYbX]b[" cb" h\Y" dYbg]cb" d`Ub" h\Y" aYaVYf" ]g" Ybfc``YX" ]b." O\]g" UWhiUf]U`" jU`iUh]cb" igYX" h\Y" Zc``ck]b["
UWhiUf]U`"Uggiadh]cbg,"Udd`]YX"hc"U``"dYf]cXg"]b"h\Y"aYUgifYaYbh;"

"

EbZ Ùh]cb"MUhY 2.50&

NU Ùfm"EbWfYUgYg+;

O\fci[\"2026 1.65&"hc"8.98&

O\YfYUZhYf 2.65&"hc"9.98&

+"-"NU Ùfm"EbWfYUgYg"UfY"VUgYX"cb"h\Y"XYZ]bYX"VYbYZ]h"d Ùb"h\Uh"

h\Y"aYaVYf"]g"Ybfc`̀ YX"]b"UbX"\]g"cf"\Yf"U[Y. "
"
"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"25"BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

"

EcWTa"F^bcT\_[^h\T]c"7T]TUXcb"%EF;7&"%R^]cX]dTS&"

"

EF;7"EQ[XVPcX^]"P]S"EF;7";g_T]bT""

"
O\Y" =ih\cf]hmrg" dfcdcfh]cbUhY" g\UfY" cZ" h\Y" hchU`" Jh\Yf" Kcgh-Aad`cmaYbh" >YbYZ]hg" JV`][Uh]cbg" kUg"
%1,210,246."
"
O\Y"JKA>"JV`][Uh]cb"kUg"aYUgifYX"Ug"cZ"FibY"30,"2018,"UbX"h\Y"hchU`"JKA>"JV`][Uh]cb"igYX"hc"WU`Wi`UhY"
h\Y"JKA>"JV`][Uh]cb"kUg"XYhYfa]bYX"Vm"Ub"UWhiUf]U`"jU`iUh]cb"Ug"cZ"Fi`m"1,"2017,"k\]W\"kUg"fc``YX"ZcfkUfX"
hc"FibY"30,"2018."O\Y"NhUhYrg"dfcdcfh]cbUhY"g\UfY"cZ"h\Y"JKA>"JV`][Uh]cb"UggcW]UhYX"k]h\"h\Y"=ih\cf]hm"kUg"
VUgYX"cb"dfc^YWh]cb"cZ"h\Y"NhUhYrg"`cb[-hYfa"Wcbhf]Vih]cbg"hc"h\Y"JKA>"d`Ub"UggcW]UhYX"k]h\"h\Y"=ih\cf]hm"
fY`Uh]jY" hc" h\Y" dfc^YWhYX" Wcbhf]Vih]cbg" Vm" h\Y" NhUhY" UggcW]UhYX" k]h\" U``" dUfh]W]dUh]b[" Hib]W]dU`]h]Yg,"
UWhiUf]U``m"XYhYfa]bYX."=h"FibY"30,"2018,"h\Y"NhUhY"dfcdcfh]cbUhY"g\UfY"cZ"h\Y"JKA>"JV`][Uh]cb"Uhhf]VihUV`Y"
hc"h\Y"=ih\cf]hm"kUg"0.007725&,"k\]W\"kUg"Ub"]bWfYUgY"cZ"0.000100&"Zfca"]hg"dfcdcfh]cb"aYUgifYX"Ug"cZ"
FibY"30,"2017."
"
Bcf" h\Y" Z]gWU`" mYUf" YbXYX" FibY" 30," 2018," h\Y" NhUhY" cZ" IYk" FYfgYm" fYWc[b]nYX" Ub" JKA>" YldYbgY" ]b" h\Y"
Uacibh"cZ"%28,252"Zcf" h\Y"NhUhYrg"dfcdcfh]cbUhY"g\UfY"cZ" h\Y"JKA>"YldYbgY"Uhhf]VihUV`Y" hc" h\Y"=ih\cf]hm."
O\]g"JKA>"YldYbgY"kUg"VUgYX"cb"h\Y"JKA>"d`Ubg"FibY"30,"2018"aYUgifYaYbh"XUhY."
"
KfYfYh]fYaYbh" acfhU`]hm" fUhYg" kYfY" VUgYX" cb" h\Y" MK-2006" DYUXWcibh-RY][\hYX" DYU`h\m" Aad`cmYY"
HU`Y/BYaU`Y" acfhU`]hm" hUV`Y" k]h\" Zi``m" [YbYfUh]cbU`" acfhU`]hm" ]adfcjYaYbh" dfc^YWh]cbg" Zfca" h\Y" WYbhfU`"
mYUf" ig]b[" h\Y" HK-2017" gWU`Y." KcghfYh]fYaYbh" acfhU`]hm" fUhYg" kYfY" VUgYX" cb" h\Y" MK-2006" DYUXWcibh-
RY][\hYX"DYU`h\m"=bbi]hUbh"HU`Y/BYaU`Y"acfhU`]hm"hUV`Y"k]h\"Zi``m"[YbYfUh]cbU`"]adfcjYaYbh"dfc^YWh]cbg"
Zfca"h\Y"WYbhfU`"mYUf"ig]b["h\Y"HK-2017"gWU`Y."@]gUV]`]hm"acfhU`]hm"kUg"VUgYX"cb"h\Y"MK-2006"DYUXWcibh"
RY][\hYX"@]gUV`YX"HU`Y/BYaU`Y"acfhU`]hm"hUV`Y"k]h\"Zi``m"[YbYfUh]cbU`"]adfcjYaYbh"dfc^YWh]cbg"Zfca"h\Y"
WYbhfU`"mYUf"ig]b["h\Y"HK-2017"gWU`Y."
"
?YfhU]b"UWhiUf]U`"Uggiadh]cbg"igYX"]b"h\Y"FibY"30,"2017"jU`iUh]cb"kYfY"VUgYX"cb"h\Y"fYgi`hg"cZ"h\Y"dYbg]cb"
d`Ubgr"YldYf]YbWY"ghiX]Yg"Zcf"k\]W\"h\Y"aYaVYfg"UfY"Y`][]V`Y"Zcf"WcjYfU[Y"ibXYf"h\]g"K`Ub"o"h\Y"Kc`]WY"UbX"
B]fYaYb"MYh]fYaYbh"NmghYa")KBMN*"UbX"h\Y"KiV`]W"Aad`cmYYgr"MYh]fYaYbh"NmghYa")KAMN*."O\Y"KBMN"UbX"
KAMN"YldYf]YbWY"ghiX]Yg"kYfY"dfYdUfYX"Zcf"h\Y"dYf]cXg"Fi`m"1,"2010"hc"FibY"30,"2013"UbX"Fi`m"1,"2011"hc"
FibY"30,"2014,"fYgdYWh]jY`m."
"
100&"cZ"UWh]jY"aYaVYfg"UfY"Wcbg]XYfYX"hc"dUfh]W]dUhY"]b"h\Y"K`Ub"idcb"fYh]fYaYbh."
"
Health Care Trend Assumptions 
"
Bcf" dfY-HYX]WUfY" dfYZYffYX" dfcj]XYf" cf[Ub]nUh]cb" )KKJ*" UbX" \YU`h\" aU]bhYbUbWY" cf[Ub]nUh]cb" )DHJ*"
aYX]WU`"VYbYZ]hg," h\Y" hfYbX" fUhY" ]g" ]b]h]U``m"5.8&"UbX"XYWfYUgYg" hc" U"5.0&" `cb[-hYfa" hfYbX" fUhY"UZhYf" Y][\h"
mYUfg." Bcf" gY`Z-]bgifYX" dcgh-65"KKJ" UbX"DHJ"aYX]WU`" VYbYZ]hg," h\Y" hfYbX" fUhY" ]g" 4.5&." Bcf" dfYgWf]dh]cb"
Xfi["VYbYZ]hg,"h\Y"]b]h]U`"hfYbX"fUhY"]g"8.0&"XYWfYUg]b["hc"U"5.0&"`cb[-hYfa"hfYbX"fUhY"UZhYf"gYjYb"mYUfg."O\Y"
HYX]WUfY"=XjUbhU[Y"hfYbX"fUhY"]g"4.5&"UbX"k]``"Wcbh]biY"]b"U``"ZihifY"mYUfg."

"
"
"
"
"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"25"BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

"

EcWTa"F^bcT\_[^h\T]c"7T]TUXcb"%EF;7&"%R^]cX]dTS&"

"
Discount Rate 
"
O\Y"X]gWcibh"fUhY"Zcf"FibY"30,"2018"kUg"3.87&."O\]g"fYdfYgYbhg"h\Y"aib]W]dU`"VcbX"fYhifb"fUhY"Ug"W\cgYb"Vm"
h\Y"NhUhY."O\Y" gcifWY" ]g" h\Y">cbX">imYf"Cc"20->cbX"Hib]W]dU`">cbX" EbXYl,"k\]W\" ]bW`iXYg" hUl"YlYadh"
[YbYfU`" cV`][Uh]cb"aib]W]dU`"VcbXg"k]h\"Ub" UjYfU[Y" fUh]b["cZ"==/=U"cf"\][\Yf."=g" h\Y" `cb[-hYfa" fUhY"cZ"
fYhifb"]g"`Ygg"h\Ub"h\Y"aib]W]dU`"VcbX"fUhY,"]h"]g"bch"Wcbg]XYfYX"]b"h\Y"WU`Wi`Uh]cb"cZ"h\Y"X]gWcibh"fUhY,"fUh\Yf"
h\Y"X]gWcibh"fUhY"]g"gYh"Uh"h\Y"aib]W]dU`"VcbX"fUhY."
"
O\Y"Zc``ck]b["dfYgYbhg"h\Y"Wc``YWh]jY"bYh"JKA>"`]UV]`]hm"cZ"h\Y"dUfh]W]dUh]b["Yad`cmYfg"Ug"cZ"FibY"30,"2018,"
WU`Wi`UhYX"ig]b["h\Y"X]gWcibh"fUhY"Ug"X]gW`cgYX"UVcjY"Ug"kY``"Ug"k\Uh"h\Y"Wc``YWh]jY"bYh"JKA>"`]UV]`]hm"kci`X"
VY" ]Z" ]h"kUg"WU`Wi`UhYX"ig]b["U"X]gWcibh" fUhY" h\Uh" ]g"1-dYfWYbhU[Y"dc]bh" `ckYf"cf"1-dYfWYbhU[Y-dc]bh"\][\Yf"
h\Ub"h\Y"WiffYbh"fUhY;"

"
=h"1& =h"@]gWcibh =h"1&

@YWfYUgY")2.87&* MUhY")3.87&* EbWfYUgY")4.87&*

NhUhY"cZ"IYk"FYfgYm(g

Kfcdcfh]cbUhY"N\UfY"cZ"OchU`"JKA>

JV`][Uh]cb"=ggcW]UhYX"k]h\

O\Y"=ih\cf]hm 1,419,938.53%""""""""""""" 1,210,246.00%""""""""""""" 1,042,749.13%"""""""""""""

NhUhY"cZ"IYk"FYfgYm(g

OchU`"IcbYad`cmYf"JKA>

G]UV]`]hm 18,381,085,096""""""""""" 15,666,618,141""""""""""" 13,498,373,388""""""""""" "
"

"""IT]bXcXeXch"^U"DTc"EF;7"BXPQX[Xch"c^"8WP]VTb"X]"cWT">TP[cWRPaT"JaT]S"HPcT5"

O\Y"Zc``ck]b["dfYgYbhg"h\Y"bYh"JKA>"`]UV]`]hm"Ug"cZ"FibY"30,"2018,"WU`Wi`UhYX"ig]b["h\Y"\YU`h\WUfY"hfYbX"fUhY"
Ug"X]gW`cgYX"UVcjY"Ug"kY``"Ug"k\Uh"h\Y"bYh"JKA>"`]UV]`]hm"kci`X"VY"]Z"]h"kUg"WU`Wi`UhYX"ig]b["U"\YU`h\WUfY"
hfYbX"fUhY"h\Uh"]g"1-dYfWYbhU[Y"dc]bh"`ckYf"cf"1-dYfWYbhU[Y"dc]bh"\][\Yf"h\Ub"h\Y"WiffYbh"fUhY;"

"
DYU`h\WUfY"?cgh

1&"@YWfYUgY OfYbX"MUhY 1&"EbWfYUgY

NhUhY"cZ"IYk"FYfgYm(g

Kfcdcfh]cbUhY"N\UfY"cZ"OchU`"JKA>

JV`][Uh]cbg"=ggcW]UhYX"k]h\

O\Y"=ih\cf]hm 1,009,539.21%""""""""""""" 1,210,246.00%""""""""""""" 1,469,990.41%"""""""""""""

NhUhY"cZ"IYk"FYfgYm(g

OchU`"IcbYad`cmYf"JKA>

G]UV]`]hm 13,068,471,450""""""""""" 15,666,618,141""""""""""" 19,029,006,023""""""""""" "
"

"

"

"

"

"

"

"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"25"BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

"

EcWTa"F^bcT\_[^h\T]c"7T]TUXcb"%EF;7&"%R^]cX]dTS&"

"

6SSXcX^]P[" ?]U^a\PcX^]" o" O\Y" Zc``ck]b[" ]g" U" giaaUfm" cZ" h\Y" XYZYffYX" cihZ`ckg" cZ" fYgcifWYg," XYZYffYX"
]bZ`ckg"cZ"fYgcifWYg,"UbX"bYh"JKA>"`]UV]`]hm"VU`UbWYg"Ug"cZ"FibY"30,"2018;"

"

12/31/2018 12/30/2017

=WhiUf]U "̀jU`iUh]cb"XUhY")]bW ìX]b["fc`̀ "ZcfkUfX* FibY"30,"2018 FibY"30,"2017

@YZYffYX"JihZ c̀kg"cZ"MYgcifWYg 20,532%""""""""""" 267%"""""""""""""""

@YZYffYX"EbZ`ckg"cZ"MYgcifWYg 683,402"""""""""""" 325,101"""""""""""

IYh"JKA>"G]UV]̀ ]hm 1,210,246"""""""""" 1,556,704"""""""""

=ih\cf]hm(g"dcfh]cb"cZ"h\Y"K Ùb(g"hchU "̀bYh"JKA>"G]UV]̀ ]hm 0.00773& 0.00763&

7P[P]RTb"Pc"9TRT\QTa".,'"-+,3"P]S"9TR\QTa".,'"-+,2

""
"

EF;7"9TUTaaTS"EdcU[^fb*?]U[^fb"^U"HTb^daRTb"o"=h"@YWYaVYf"31,"2018," h\Y"=ih\cf]hmrg"dfcdcfh]cbUhY"
g\UfY"cZ"h\Y"JKA>"cihZ`ckg"UbX"]bZ`ckg,"WU`Wi`UhYX"Vm"h\Y"d`Ub"Ug"cZ"h\Y"FibY"30,"2018"aYUgifYaYbh"XUhY"]g"
%20,532" UbX"%683,402," fYgdYWh]jY`m."=h"@YWYaVYf" 31," 2018," h\Y"=ih\cf]hm" fYdcfhYX" XYZYffYX" cihZ`ckg" cZ"
fYgcifWYg"UbX"XYZYffYX"]bZ`ckg"cZ"fYgcifWYg"fY`UhYX"hc"JKA>"Zfca"h\Y"Zc``ck]b["gcifWYg;"

"

9TUTaaTS"EdcU[^fb 9TUTaaTS"?]U[^fb

^U"HTb^daRTb ^U"HTb^daRTb

@]ZZYfYbWYg"VYhkYYb"AldYWhYX

"""UbX"=WhiU "̀AldYf]YbWY -%""""""""""""""""""""""""" 245,723%"""""""""""""""""

?\Ub[Yg"cZ"=ggiadh]cbg -""""""""""""""""""""""""" 306,995""""""""""""""""""

IYh"@]ZZYfYbWY"VYhkYYb"Kfc ŶWhYX

"""UbX"=WhiU "̀AUfb]b[g"cb"KYbg]cb

"""K Ùb"EbjYghaYbhg 640"""""""""""""""""""""""""" -"""""""""""""""""""""""""

?\Ub[Yg"]b"Kfcdcfh]cb 19,892"""""""""""""""""""""" 130,684"""""""""""""""""""

20,532%""""""""""""""""""" 683,402%"""""""""""""""""

"
"

"
"
"

"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"25"BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"
" "

EF;7"9TUTaaTS"EdcU[^fb*?]U[^fb"^U"HTb^daRTb"%R^]cX]dTS&"

"
O\Y"Zc``ck]b["]g"U"giaaUfm"cZ"h\Y"XYZYffYX"cihZ`ckg"cZ"fYgcifWYg"UbX"XYZYffYX"]bZ`ckg"cZ"fYgcifWYg"fY`UhYX"
hc"JKA>"h\Uh"k]``"VY"fYWc[b]nYX"]b"ZihifY"dYf]cXg;"

"

OTPa";]SX]V

9TR".,' 6\^d]c

2019 )99,594*%"""""""

2020 )99,594*""""""""

2021 )99,596*""""""""

2022 )99,661*""""""

2023 )99,770*""""""""

2024-2028 )164,655*"""""""

)662,870*%"""""

"
"""8WP]VTb"X]"Fa^_^acX^]"

O\Y"dfYj]cig"Uacibhg"Xc"bch"]bW`iXY"Yad`cmYf"gdYW]Z]W"XYZYffYX"cihZ`ckg"cZ"fYgcifWYg"UbX"XYZYffYX"]bZ`ck"
cZ"fYgcifWYg"fY`UhYX"hc"h\Y"W\Ub[Yg"]b"dfcdcfh]cb."O\YgY"Uacibhg"g\ci`X"VY"fYWc[b]nYX")Uacfh]nYX*"Vm"YUW\"
Yad`cmYf"cjYf"h\Y"UjYfU[Y"fYaU]b]b["gYfj]WY"`]jYg"cZ"U``"d`Ub"aYaVYfg,"k\]W\"]g"8.14"UbX"8.04"mYUfg"Zcf"h\Y"
2018"UbX"2017"Uacibhg,"fYgdYWh]jY`m."

"
"""F[P]"CT\QTabWX_"

"
=h"FibY"30,"2017,"h\Y"Kfc[fUa"aYaVYfg\]d"Wcbg]ghYX"cZ"h\Y"Zc``ck]b[;"

"

FibY"30,"2017

=Wh]jY"K`Ub"HYaVYfg 61,789"""""""""""

MYh]fYYg"?iffYbh`m"MYWY]j]b[">YbYZ]hg 26,277"""""""""""

OchU`"K`Ub"HYaVYfg 88,066"""""""""""

"
"

"

"

"

"

"

"

"

"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"25"BED=(J;HC"B?67?B?J?;I"%R^]cX]dTS&"

"

8WP]VTb"X]"cWT"J^cP["EF;7"BXPQX[Xch"

"

O\Y"W\Ub[Y"]b"h\Y"NhUhY(g"OchU`"JKA>"`]UV]`]hm"Zcf"h\Y"Z]gWU`"mYUf"YbXYX"FibY"30,"2018")aYUgifYaYbh"XUhY"FibY"
30,"2017*"]g"Ug"Zc``ckg;"

"

NYfj]WY"?cgh 896,235,148%""""""""""""""

EbhYfYgh"cb"h\Y"OchU`"JKA>"G]UV]`]hm 764,082,232""""""""""""""""

@]ZZYfYbWYg">YhkYYb"AldYWhYX"UbX"=WhiU`"AldYf]YbWY )3,626,384,047*""""""""""""

?\Ub[Yg"cZ"=ggiadh]cbg )2,314,240,675*""""""""""""

?cbhf]Vih]cbg"Bfca"h\Y"Aad`cmYf )421,194,662*"""""""""""""""

?cbhf]Vih]cbg"Bfca"Icb-Aad`cmYf"?cbhf]Vih]b["Abh]hm )53,548,285*"""""""""""""""""

IYh"EbjYghaYbh"EbWcaY )2,320,422*"""""""""""""""""""

=Xa]b]ghfUh]jY"AldYbgY 8,200,113""""""""""""""""""""

IYh"?\Ub[Y"]b"OchU`"JKA>"G]UV]`]hm )4,749,170,598*""""""""""""

OchU`"JKA>"G]UV]`]hm")>Y[]bb]b[* 20,415,788,739"""""""""""

OchU`"JKA>"G]UV]`]hm")AbX]b[* 15,666,618,141%"""""""""

"
DEJ;"35""F;DI?ED"E7B?=6J?EDI"

"

FdQ[XR";\_[^hTTbj"HTcXaT\T]c"IhbcT\"%F;HI&"

"

F[P]"9TbRaX_cX^]" ("O\Y"NhUhY"cZ"IYk" FYfgYm," KiV`]W"Aad`cmYYg("MYh]fYaYbh"NmghYa" )KAMN*" ]g" U" Wcgh-
g\Uf]b["ai`h]d`Y-Yad`cmYf"XYZ]bYX"VYbYZ]h"dYbg]cb"d`Ub"UXa]b]ghYfYX"Vm"h\Y"NhUhY"cZ"IYk"FYfgYm,"@]j]g]cb"
cZ"KYbg]cbg"UbX">YbYZ]hg")h\Y"@]j]g]cb*."Bcf"UXX]h]cbU`"]bZcfaUh]cb"UVcih"KAMN,"d`YUgY"fYZYf"hc"@]j]g]cb(g"
?cadfY\Ybg]jY" =bbiU`" B]bUbW]U`" MYdcfh" )?=BM*," k\]W\" WUb" VY" ZcibX" Uh"
\hhd;//kkk.b^.[cj/hfYUgifm/dYbg]cbg/Z]bUbW]U`-fYdcfhg.g\ha`.""

"

O\Y" jYgh]b[" UbX" VYbYZ]h" dfcj]g]cbg" UfY" gYh" Vm" N.J.S.A. 43:15A." KAMN" dfcj]XYg" fYh]fYaYbh," XYUh\" UbX"
X]gUV]`]hm"VYbYZ]hg."=``"VYbYZ]hg"jYgh"UZhYf"hYb"mYUfg"cZ"gYfj]WY,"YlWYdh"Zcf"aYX]WU`"VYbYZ]hg,"k\]W\"jYgh"UZhYf"
25"mYUfg"cZ"gYfj]WY"cf"ibXYf"h\Y"X]gUV]`]hm"dfcj]g]cbg"cZ"KAMN.""
"
O\Y"Zc``ck]b["fYdfYgYbhg"h\Y"aYaVYfg\]d"h]Yfg"Zcf"KAMN;"
"

O]Yf" " @YZ]b]h]cb"
"
""1"HYaVYfg"k\c"kYfY"Ybfc``YX"df]cf"hc"Fi`m"1,"2007""
""2"HYaVYfg"k\c"kYfY"Y`][]V`Y"hc"Ybfc``"cb"cf"UZhYf"Fi`m"1,"2007"UbX"df]cf"hc"IcjYaVYf"2,"2008""
""3"HYaVYfg"k\c"kYfY"Y`][]V`Y"hc"Ybfc``"cb"cf"UZhYf"IcjYaVYf"2,"2008"UbX"df]cf"hc"HUm"22,"2010""
""4"HYaVYfg"k\c"kYfY"Y`][]V`Y"hc"Ybfc``"cb"cf"UZhYf"HUm"22,"2010"UbX"df]cf"hc"FibY"28,"2011""
""5"HYaVYfg"k\c"kYfY"Y`][]V`Y"hc"Ybfc``"cb"cf"UZhYf"FibY"28,"2011"
"

NYfj]WY"fYh]fYaYbh"VYbYZ]hg"cZ"1/55h\"cZ"Z]bU`"UjYfU[Y"gU`Ufm"Zcf"YUW\"mYUf"cZ"gYfj]WY"WfYX]h"]g"UjU]`UV`Y"hc"
h]Yfg" 1" UbX" 2" aYaVYfg" idcb" fYUW\]b[" U[Y" 60" UbX" hc" h]Yf" 3" aYaVYfg" idcb" fYUW\]b[" U[Y" 62." NYfj]WY"
fYh]fYaYbh"VYbYZ]hg"cZ"1/60h\"cZ"Z]bU`"UjYfU[Y"gU`Ufm"Zcf"YUW\"mYUf"cZ"gYfj]WY"WfYX]h"]g"UjU]`UV`Y"hc"h]Yf"4""
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"35""F;DI?ED"E7B?=6J?EDI"%R^]cX]dTS&"

"

FdQ[XR";\_[^hTTbj"HTcXaT\T]c"IhbcT\"%F;HI&"%R^]cX]dTS&"

"

aYaVYfg"idcb"fYUW\]b["U[Y"62"UbX"h]Yf"5"aYaVYfg"idcb"fYUW\]b["U[Y"65."AUf`m"fYh]fYaYbh"VYbYZ]hg"UfY"
UjU]`UV`Y"hc"h]Yfg"1"UbX"2"aYaVYfg"VYZcfY"fYUW\]b["U[Y"60,"h]Yfg"3"UbX"4"k]h\"25"cf"acfY"mYUfg"cZ"gYfj]WY"
WfYX]h"VYZcfY"U[Y"62"UbX"h]Yf"5"k]h\"30"cf"acfY"mYUfg"cZ"gYfj]WY"WfYX]h"VYZcfY"U[Y"65.">YbYZ]hg"UfY"fYXiWYX"
Vm"U"ZfUWh]cb"cZ"U"dYfWYbh"Zcf"YUW\"acbh\"h\Uh"U"aYaVYf"fYh]fYg"df]cf"hc"h\Y"U[Y"Uh"k\]W\"U"aYaVYf"WUb"
fYWY]jY"Zi``"YUf`m"fYh]fYaYbh"VYbYZ]hg"]b"UWWcfXUbWY"k]h\"h\Y]f"fYgdYWh]jY"h]Yf."O]Yf"1"aYaVYfg"WUb"fYWY]jY"
Ub"ibfYXiWYX"VYbYZ]h"Zfca"U[Y"55"hc"U[Y"60"]Z"h\Ym"\UjY"Uh"`YUgh"25"mYUfg"cZ"gYfj]WY."@YZYffYX"fYh]fYaYbh"]g"
UjU]`UV`Y" hc" aYaVYfg" k\c" \UjY" Uh" `YUgh" 10" mYUfg" cZ" gYfj]WY" WfYX]h" UbX" \UjY" bch" fYUW\YX" h\Y" gYfj]WY"
fYh]fYaYbh"U[Y"Zcf"h\Y"fYgdYWh]jY"h]Yf."
"
7PbXb"^U"FaTbT]cPcX^]"o"O\Y"gW\YXi`Yg"cZ"Yad`cmYf"U``cWUh]cbg"UbX"h\Y"gW\YXi`Yg"cZ"dYbg]cb"Uacibhg"Vm"
Yad`cmYf" )Wc``YWh]jY`m," h\Y" NW\YXi`Yg*" dfYgYbh" Uacibhg" h\Uh" UfY" Wcbg]XYfYX" Y`YaYbhg" cZ" h\Y" Z]bUbW]U`"
ghUhYaYbhg" cZ" KAMN"cf" ]hg" dUfh]W]dUh]b[" Yad`cmYfg."=WWcfX]b[`m," h\Ym" Xc" bch" difdcfh" hc" VY" U" Wcad`YhY"
dfYgYbhUh]cb" cZ" h\Y" Z]bUbW]U`" dcg]h]cb" cf" W\Ub[Yg" ]b" Z]bUbW]U`" dcg]h]cb" cZ" KAMN" cf" h\Y" dUfh]W]dUh]b["
Yad`cmYfg." O\Y" UWWcadUbm]b[" NW\YXi`Yg" kYfY" dfYdUfYX" ]b" UWWcfXUbWY" k]h\" P.N." [YbYfU``m" UWWYdhYX"
UWWcibh]b[" df]bW]d`Yg." NiW\"dfYdUfUh]cb" fYei]fYg"aUbU[YaYbh"cZ"KAMN" hc"aU_Y" U"biaVYf" cZ" Ygh]aUhYg"
UbX" Uggiadh]cbg" fY`Uh]b[" hc" h\Y" fYdcfhYX"Uacibhg."@iY" hc" h\Y" ]b\YfYbh"bUhifY"cZ" h\YgY"Ygh]aUhYg," UWhiU`"
fYgi`hg"Wci`X"X]ZZYf"Zfca"h\cgY"Ygh]aUhYg."
"

8^]caXQdcX^]b"o"O\Y"Wcbhf]Vih]cb"dc`]Wm"Zcf"KAMN"]g"gYh"Vm"N.J.S.A. 43:15A"UbX"fYei]fYg"Wcbhf]Vih]cbg"
Vm" UWh]jY" aYaVYfg" UbX" Wcbhf]Vih]b[" Yad`cmYfg." NhUhY" `Y[]g`Uh]cb" \Ug" acX]Z]YX" h\Y" Uacibh" h\Uh" ]g"
Wcbhf]VihYX"Vm"h\Y"NhUhY."O\Y"NhUhY(g"dYbg]cb"Wcbhf]Vih]cb"]g"VUgYX"cb"Ub"UWhiUf]U``m"XYhYfa]bYX"Uacibh,"
k\]W\" ]bW`iXYg" h\Y" Yad`cmYf" dcfh]cb" cZ" h\Y" bcfaU`" Wcgh" UbX" Ub" Uacfh]nUh]cb" cZ" h\Y" ibZibXYX" UWWfiYX"
`]UV]`]hm." BibX]b[" Zcf" bcbWcbhf]Vihcfm" [fcid" ]bgifUbWY" VYbYZ]hg" ]g" VUgYX" cb" UWhiU`" W`U]ag" dU]X." Bcf" h\Y"
Z]gWU`"mYUf"2018,"h\Y"NhUhY(g"dYbg]cb"Wcbhf]Vih]cb"kUg"`Ygg"h\Ub"h\Y"UWhiUf]U`"XYhYfa]bYX"Uacibh."O\Y"`cWU`"
Yad`cmYfg("Wcbhf]Vih]cb"Uacibhg"UfY"VUgYX"cb"Ub"UWhiUf]U``m"XYhYfa]bYX"fUhY,"k\]W\"]bW`iXYg"h\Y"bcfaU`"
Wcgh"UbX"ibZibXYX"UWWfiYX"`]UV]`]hm.""
"

?\UdhYf"19,"K.G."2009"dfcj]XYX"Ub"cdh]cb"Zcf"`cWU`"Yad`cmYfg"cZ"KAMN"hc"Wcbhf]VihY"50&"cZ"h\Y"bcfaU`"
UbX" UWWfiYX" `]UV]`]hm" Wcbhf]Vih]cb" Uacibhg" WYfh]Z]YX" Zcf" dUmaYbhg" XiY" ]b" NhUhY" Z]gWU`" mYUf" 2009." NiW\"
Yad`cmYfg" k]``" VY" WfYX]hYX" k]h\" h\Y" Zi``" dUmaYbh" UbX" Ubm" giW\" Uacibhg" k]``" bch" VY" ]bW`iXYX" ]b" h\Y]f"
ibZibXYX" `]UV]`]hm." O\Y" UWhiUf]Yg" k]``" XYhYfa]bY" h\Y" ibZibXYX" `]UV]`]hm" cZ" h\cgY" fYh]fYaYbh" gmghYag," Vm"
Yad`cmYf," Zcf" h\Y" fYXiWYX" bcfaU`" UbX" UWWfiYX" `]UV]`]hm" Wcbhf]Vih]cbg" dfcj]XYX" ibXYf" h\]g" `Uk." O\]g"
ibZibXYX" `]UV]`]hm" k]``" VY" dU]X" Vm" h\Y" Yad`cmYf" ]b" `YjY`" UbbiU`" dUmaYbhg" cjYf" U" dYf]cX" cZ" 15" mYUfg"
VY[]bb]b["k]h\"h\Y"dUmaYbhg"XiY"]b"h\Y"Z]gWU`"mYUf"YbXYX"FibY"30,"2012"UbX"k]``"VY"UX^ighYX"Vm"h\Y"fUhY"cZ"
fYhifb" cb" h\Y" UWhiUf]U`" jU`iY" cZ" UggYhg." Bcf" h\Y" mYUf" YbXYX" @YWYaVYf" 31," 2018," h\Y" =ih\cf]hmrg"
WcbhfUWhiU``m"fYei]fYX"Wcbhf]Vih]cb"hc"KAMN"d`Ub"kUg"%58,194."
"

8^\_^]T]cb"^U"DTc"FT]bX^]"BXPQX[Xch"o"=h"@YWYaVYf"31,"2018,"h\Y"=ih\cf]hmrg"dfcdcfh]cbUhY"g\UfY"cZ"
h\Y" KAMN"bYh" dYbg]cb" `]UV]`]hm"kUg" %1,151,943."O\Y" bYh" dYbg]cb" `]UV]`]hm"kUg"aYUgifYX" Ug" cZ" FibY" 30,"
2018."O\Y"hchU`"dYbg]cb"`]UV]`]hm"igYX"hc"WU`Wi`UhY"h\Y"bYh"dYbg]cb"`]UV]`]hm"kUg"XYhYfa]bYX"ig]b["idXUhY"
dfcWYXifYg"hc"fc``"ZcfkUfX"h\Y"hchU`"dYbg]cb"`]UV]`]hm"Zfca"Ub"UWhiUf]U`"jU`iUh]cb"Ug"cZ"Fi`m"1,"2017,"k\]W\"
kUg"fc``YX"ZcfkUfX"hc"FibY"30,"2018."O\Y"=ih\cf]hmrg"dfcdcfh]cb"cZ"h\Y"bYh"dYbg]cb"`]UV]`]hm"kUg"VUgYX"cb"
h\Y" =ih\cf]hmrg" UWhiU`" Wcbhf]Vih]cbg" hc" h\Y" d`Ub" fY`Uh]jY" hc" h\Y" hchU`" cZ" U``" dUfh]W]dUh]b[" Yad`cmYfgr"
Wcbhf]Vih]cbg"Zcf"h\Y"mYUf"YbXYX"FibY"30,"2018."O\Y"=ih\cf]hmrg"dfcdcfh]cb"aYUgifYX"Ug"cZ"FibY"30,"2018,"
kUg"0.0058505400&"k\]W\"kUg"Ub"]bWfYUgY"cZ"0.0001563056&"Zfca"]hg"dfcdcfh]cb"aYUgifYX"Ug"cZ"FibY"
30,"2017."
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"35""F;DI?ED"E7B?=6J?EDI"%R^]cX]dTS&"

"

FdQ[XR";\_[^hTTbj"HTcXaT\T]c"IhbcT\"%F;HI&"%R^]cX]dTS&"

"

7P[P]RTb"Pc"9TRT\QTa".,'"-+,3"P]S"9TRT\QTa".,'"-+,2"

"" "" ""

"" 12/31/2018" 12/30/2017"

""

=WhiUf]U`"jU`iUh]cb"XUhY")]bW`iX]b["fc``"ZcfkUfX*" FibY"30,"2018" FibY"30,"2017"

""

@YZYffYX"JihZ`ckg"cZ"MYgcifWYg" %""""""""280,431" %""""""""362,948

@YZYffYX"EbZ`ckg"cZ"MYgcifWYg" 389,354" 272,012

IYh"KYbg]cb"G]UV]`]hm" 1,151,943" 1,325,527

""
=ih\cf]hmrg"dcfh]cb"cZ"h\Y"K`Ub(g"hchU`"IYh"KYbg]cb"G]UV]`]hm" """"""0.00585&" """"""0.00569&

"

FT]bX^]" ;g_T]bT" P]S" 9TUTaaTS" EdcU[^fb*?]U[^fb" ^U" HTb^daRTb" o" =h" @YWYaVYf" 31," 2018," h\Y"
=ih\cf]hmrg" dfcdcfh]cbUhY" g\UfY" cZ" h\Y" KAMN" YldYbgY," WU`Wi`UhYX" Vm" h\Y" d`Ub" Ug" cZ" h\Y" FibY" 30," 2018"
aYUgifYaYbh" XUhY" ]g" %84,469." =h" @YWYaVYf" 31," 2018," h\Y" =ih\cf]hm" fYdcfhYX" XYZYffYX" cihZ`ckg" cZ"
fYgcifWYg"UbX"XYZYffYX"]bZ`ckg"cZ"fYgcifWYg"fY`UhYX"hc"KAMN"Zfca"h\Y"Zc``ck]b["gcifWYg;"
"

"" 9TUTaaTS"EdcU[^fb" 9TUTaaTS"?]U[^fb"

"" ^U"HTb^daRTb" ^U"HTb^daRTb"

"" "" ""

@]ZZYfYbWYg"VYhkYYb"AldYWhYX" "" ""

"""UbX"=WhiU`"AldYf]YbWY" %""""""""""""""""""""21,968 %"""""""""""""""""""5,940"

?\Ub[Yg"cZ"=ggiadh]cbg" 189,821 368,330"

IYh"@]ZZYfYbWY"VYhkYYb"Kfc^YWhYX"

"""UbX"=WhiU`"AUfb]b[g"cb"KYbg]cb" " "

"""K`Ub"EbjYghaYbhg" - 10,805"

?\Ub[Yg"]b"Kfcdcfh]cb"UbX"@]ZZYfYbWYg" " "

"""VYhkYYb"=ih\cf]hmrg"?cbhf]Vih]cbg" "

"""UbX"Kfcdcfh]cb"N\UfY"cZ"?cbhf]Vih]cbg" """"""""""""""""""""""68,642 """""""""""""""""""""4,279"

"" %""""""""""""""""""280,431 %"""""""""""""""389,354"
"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"35""F;DI?ED"E7B?=6J?EDI"%R^]cX]dTS&"

"

FdQ[XR";\_[^hTTbj"HTcXaT\T]c"IhbcT\"%F;HI&"%R^]cX]dTS&"

"
O\Y"=ih\cf]hm"k]``"Uacfh]nY"h\Y"UVcjY"gcifWYg"cZ"XYZYffYX"cihZ`ckg"UbX"]bZ`ckg"fY`UhYX"hc"KAMN"cjYf"h\Y"
Zc``ck]b["biaVYf"cZ"mYUfg;"

"" 9TUTaaTS" 9TUTaaTS"

"" EdcU[^f"^U" ?]U[^f"^U"

HTb^daRTb" HTb^daRTb"

@]ZZYfYbWYg"VYhkYYb"AldYWhYX"UbX"=WhiU`"AldYf]YbWY" " "

""""""SYUf"cZ"KYbg]cb"K`Ub"@YZYffU`;" " "

"""""""""FibY"30,"2014" -" -"

"""""""""FibY"30,"2015" 5.72" -"

"""""""""FibY"30,"2016" 5.57" -"

"""""""""FibY"30,"2017" 5.48" -"

"""""""""FibY"30,"2018" 5.63" -"

" " "

?\Ub[Yg"]b"=ggiadh]cbg" " "

""""""SYUf"cZ"KYbg]cb"K`Ub"@YZYffU`;" " "

"""""""""FibY"30,"2014" 6.44" -"

"""""""""FibY"30,"2015" 5.72" -"

"""""""""FibY"30,"2016" 5.57" -"

"""""""""FibY"30,"2017" -" 5.48"

"""""""""FibY"30,"2018" -" 5.63"

" " "

IYh"@]ZZYfYbWY"VYhkYYb"Kfc^YWhYX"UbX" " "

"""=WhiU`"AUfb]b[g"cb"KYbg]cb"K`Ub"EbjYghaYbhg" " "

""""""SYUf"cZ"KYbg]cb"K`Ub"@YZYffU`;" " "

"""""""""FibY"30,"2014" -" 5.00"

"""""""""FibY"30,"2015" -" 5.00"

"""""""""FibY"30,"2016" 5.00" -"

"""""""""FibY"30,"2017" 5.00" -"

"""""""""FibY"30,"2018" 5.00" -"

"" ""

?\Ub[Yg"]b"Kfcdcfh]cb"UbX"@]ZZYfYbWYg"VYhkYYb" " "
"""=ih\cf]hmrg"?cbhf]Vih]cbg"UbX"" " "

"""Kfcdcfh]cbUhY"N\UfY"cZ"?cbhf]Vih]cbg" " "

""""""SYUf"cZ"KYbg]cb"K`Ub"@YZYffU`;" " "

"""""""""FibY"30,"2014" 6.44" 6.44"

"""""""""FibY"30,"2015" 5.72" 5.72"

"""""""""FibY"30,"2016" 5.57" 5.57"
"""""""""FibY"30,"2017" 5.48" 5.48"
"""""""""FibY"30,"2018" 5.63" 5.63"
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7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO"
%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"35""F;DI?ED"E7B?=6J?EDI"%R^]cX]dTS&"

"

FdQ[XR";\_[^hTTbj"HTcXaT\T]c"IhbcT\"%F;HI&"%R^]cX]dTS&"

"

O\Y" Zc``ck]b[" ]g" U" giaaUfm" cZ" h\Y" XYZYffYX" cihZ`ckg" cZ" fYgcifWYg" UbX" XYZYffYX" ]bZ`ckg" cZ" fYgcifWYg"
fY`UhYX"hc"KAMN"h\Uh"k]``"VY"fYWc[b]nYX"]b"ZihifY"dYf]cXg;"
"

SYUf"AbX]b[" ""

@YWYaVYf"31," =acibh"

"" ""

2019" %"""""""""""4,110

2020" )4,435*

2021" )25,025*

2022" )67,085*

2023" """""""")16,470*

"" %"""")108,923*
"
6RcdPaXP[" 6bbd\_cX^]b" o" O\Y" hchU`" dYbg]cb" `]UV]`]hm" Zcf" h\Y" FibY" 30," 2018" aYUgifYaYbh" XUhY" kUg"
XYhYfa]bYX"Vm"ig]b["Ub"UWhiUf]U`"jU`iUh]cb"Ug"cZ"Fi`m"1,"2017,"k\]W\"kUg"fc``YX"ZcfkUfX"hc"FibY"30,"2018."
O\]g"UWhiUf]U`"jU`iUh]cb"igYX"h\Y"Zc``ck]b["UWhiUf]U`"Uggiadh]cbg;"
"

EbZ`Uh]cb" 2.25&"

"" ""

NU`Ufm"EbWfYUgYg;" ""

"""O\fci[\"2026" 1.65&"-"4.15&">UgYX"cb"=[Y"

"""O\YfYUZhYf" 2.65&"-"5.15&">UgYX"cb"=[Y"

"" ""

EbjYghaYbh"MUhY"cZ"MYhifb" 7.00&"

"" ""

HcfhU`]hm"MUhY"OUV`Y" MK-2000"

"" ""

KYf]cX"cZ"=WhiUf]U`"AldYf]YbWY" ""

"""NhiXm"idcb"k\]W\"=WhiUf]U`" ""

"""=ggiadh]cbg"kYfY">UgYX" Fi`m"1,"2011"-"FibY"30,"2014"
"
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7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO"
%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"35""F;DI?ED"E7B?=6J?EDI"%R^]cX]dTS&"

"

FdQ[XR";\_[^hTTbj"HTcXaT\T]c"IhbcT\"%F;HI&"%R^]cX]dTS&"

"
KfY-fYh]fYaYbh"acfhU`]hm" fUhYg"kYfY"VUgYX"cb" h\Y"MK-2000"Aad`cmYY"KfYfYh]fYaYbh"HcfhU`]hm"OUV`Y" Zcf"
aU`Y"UbX"ZYaU`Y"UWh]jY"dUfh]W]dUbhg."Bcf"NhUhY"Yad`cmYYg,"acfhU`]hm"hUV`Yg"UfY"gYh"VUW_"4"mYUfg"Zcf"aU`Yg"
UbX"ZYaU`Yg."Bcf"`cWU`"Yad`cmYYg,"acfhU`]hm"hUV`Yg"UfY"gYh"VUW_"2"mYUfg"Zcf"aU`Yg"UbX"7"mYUfg"Zcf"ZYaU`Yg."
Eb"UXX]h]cb," h\Y"hUV`Yg"dfcj]XY"Zcf"ZihifY"]adfcjYaYbhg" ]b"acfhU`]hm"Zfca"h\Y"VUgY"mYUf"cZ"2013"ig]b["U"
[YbYfUh]cbU`" UddfcUW\" VUgYX" cb" h\Y" d`Ub" UWhiUfmrg"acX]Z]YX"HK-2014" dfc^YWh]cb" gWU`Y." Kcgh-fYh]fYaYbh"
acfhU`]hm"fUhY"kYfY"VUgYX"cb"h\Y"MK-2000"?caV]bYX"DYU`h\m"HU`Y"UbX"BYaU`Y"HcfhU`]hm"OUV`Yg")gYhVUW_"
1"mYUf"Zcf"aU`Yg"UbX"ZYaU`Yg*"Zcf"gYfj]WY"fYh]fYaYbhg"UbX"VYbYZ]W]Uf]Yg"cZ"ZcfaYf"aYaVYfg"UbX"U"cbY-mYUf"
ghUh]W" dfc^YWh]cb" VUgYX" cb" h\Y" acfhU`]hm" ]adfcjYaYbh" NWU`Y" ==." Eb" UXX]h]cb," h\Y" hUV`Yg" Zcf" gYfj]WY"
fYh]fYaYbhg"UbX"VYbYZ]W]Uf]Yg"cZ"ZcfaYf"aYaVYfg"dfcj]XY"Zcf"ZihifY"]adfcjYaYbhg"]b"acfhU`]hm"Zfca"h\Y"
VUgY" mYUf" cZ" 2013" ig]b[" U" [YbYfUh]cbU`" UddfcUW\" VUgYX" cb" h\Y" d`Ub" UWhiUfmrg" acX]Z]YX" HK-2014"
dfc^YWh]cb"gWU`Yg.""
"
@]gUV]`]hm"fYh]fYaYbh"fUhYg"igYX"hc"jU`iY"X]gUV`YX"fYh]fYYg"kYfY"VUgYX"cb"h\Y"MK-2000"@]gUV`YX"HcfhU`]hm"
OUV`Y")gYh"VUW_"3"mYUfg"Zcf"aU`Yg"UbX"gYh"ZcfkUfX"1"mYUf"Zcf"ZYaU`Yg*."
"
O\Y" UWhiUf]U`" Uggiadh]cbg" igYX" ]b" h\Y" Fi`m"1," 2017"jU`iUh]cb"kYfY" VUgYX" cb" h\Y" fYgi`hg" cZ" Ub" UWhiUf]U`"
YldYf]YbWY"ghiXm"Zcf"h\Y"dYf]cX"Fi`m"1,"2011"hc"FibY"30,"2014."Eh"]g"`]_Y`m"h\Uh"ZihifY"YldYf]YbWY"k]``"bch"
YlUWh`m" WcbZcfa" hc" h\YgY" Uggiadh]cbg." Oc" h\Y" YlhYbh" h\Uh" UWhiU`" YldYf]YbWY" XYj]UhYg" Zfca" h\YgY"
Uggiadh]cbg," h\Y"YaYf[]b["`]UV]`]h]Yg"aUm"VY"\][\Yf"cf" `ckYf"h\Ub"Ubh]W]dUhYX."O\Y"acfY" h\Y"YldYf]YbWY"
XYj]UhYg,"h\Y"`Uf[Yf"h\Y"]adUWh"cb"ZihifY"Z]bUbW]U`"ghUhYaYbhg."
"
B^]V(JTa\";g_TRcTS"HPcT"^U"HTcda]"o"Eb"UWWcfXUbWY"k]h\"NhUhY"ghUhihY,"h\Y"`cb[-hYfa"YldYWhYX"fUhY"cZ"
fYhifb" cb" d`Ub" ]bjYghaYbhg" )7.00&" Uh" FibY" 30," 2018*" ]g" XYhYfa]bYX" Vm" h\Y" NhUhY" OfYUgifYf," UZhYf"
Wcbgi`hUh]cb"k]h\"h\Y"@]fYWhcfg"cZ"h\Y"@]j]g]cb"cZ"EbjYghaYbhg"UbX"@]j]g]cb"cZ"KYbg]cbg"UbX">YbYZ]hg,"h\Y"
VcUfX"cZ"hfighYYg"UbX"h\Y"UWhiUf]Yg."O\Y"`cb[-hYfa"YldYWhYX"fUhY"cZ"fYhifb"kUg"XYhYfa]bYX"ig]b["U"Vi]`X]b["
V`cW_"aYh\cX"]b"k\]W\"VYgh-Ygh]aUhY"fUb[Yg"cZ"YldYWhYX"ZihifY"fYU`"fUhYg"cZ"fYhifb")YldYWhYX"fYhifbg,"bYh"
cZ"dYbg]cb"d`Ub"]bjYghaYbh"YldYbgY"UbX"]bZ`Uh]cb*"UfY"XYjY`cdYX"Zcf"YUW\"aU^cf"UggYh"W`Ugg."O\YgY"fUb[Yg"
UfY"WcaV]bYX"hc"dfcXiWY"h\Y"`cb[-hYfa"YldYWhYX"fUhY"cZ"fYhifb"Vm"kY][\h]b["h\Y"YldYWhYX"ZihifY"fYU`"fUhYg"
cZ" fYhifb" Vm" h\Y" hUf[Yh" UggYh" U``cWUh]cb" dYfWYbhU[Y" UbX" Vm" UXX]b[" YldYWhYX" ]bZ`Uh]cb." >Ygh" Ygh]aUhYg" cZ"
Uf]h\aYh]W"fUhYg"cZ"fYhifb"Zcf"YUW\"aU^cf"UggYh"W`Ugg"]bW`iXYX"]b"KAMNrg"hUf[Yh"UggYh"U``cWUh]cb"Ug"cZ"FibY"
30,"2018"UfY"giaaUf]nYX"]b"h\Y"Zc``ck]b["hUV`Y;"
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"35""F;DI?ED"E7B?=6J?EDI"%R^]cX]dTS&"

"

FdQ[XR";\_[^hTTbj"HTcXaT\T]c"IhbcT\"%F;HI&"%R^]cX]dTS&"

"

"" JPaVTc" B^]V"iJTa\";g_TRcTS""

6bbTc"8[Pbb" 6[[^RPcX^]" HTP["HPcT"^U"HTcda]"

"" "" ""

M]g_"H]h][Uh]cb"NhfUhY[]Yg" 5.00&" 5.51&"

?Ug\"Aei]jU`Ybhg" 5.50&" 1.00&"

P.N."OfYUgif]Yg" 3.00&" 1.87&"

EbjYghaYbh"[fUXY"WfYX]h" 10.00&" 3.78&"

D][\"S]Y`X" 2.50&" 6.82&"

C`cVU`"@]jYfg]Z]YX"?fYX]h" 5.00&" 7.10&"

?fYX]h"Jf]YbhYX"DYX[Y"BibXg" 1.00&" 6.60&"

@YVh"MY`UhYX"Kf]jUhY"Aei]hm" 2.00&" 10.63&"

@YVh"MY`UhYX"MYU`"AghUhY" 1.00&" 6.61&"

Kf]jUhY"MYU`"=ggYh" 2.50&" 11.83&"

Aei]hm"MY`UhYX"MYU`"AghUhY" 6.25&" 9.23&"

P.N."Aei]hm" 30.00&" 8.19&"

Icb-P.N."@YjY`cdYX"HUf_Yhg"Aei]hm" 11.50&" 9.00&"

AaYf[]b["HUf_Yhg"Aei]hm" 6.50&" 11.64&"

>imcihg/QYbhifY"?Ud]hU`" 8.25&" 13.08&"

"" 100.00&" ""

"

"
9XbR^d]c"HPcT"o"O\Y"X]gWcibh"fUhY"igYX"hc"aYUgifY"h\Y"hchU`"dYbg]cb"`]UV]`]hm"kUg"5.66&"Ug"cZ"FibY"30,"
2018."O\Y"g]b[`Y"V`YbXYX"X]gWcibh"fUhY"kUg"VUgYX"cb"`cb[-hYfa"YldYWhYX"fUhY"cZ"fYhifb"cb"dYbg]cb"d`Ub"
]bjYghaYbhg"cZ"7.00&,"UbX"U"aib]W]dU`"VcbX"fUhY"cZ"3.87&"Ug"cZ"FibY"30,"2018"VUgYX"cb"h\Y">cbX">imYf"
Cc"20->cbX"Hib]W]dU`">cbX"EbXYl,"k\]W\"]bW`iXYg"hUl-YlYadh"[YbYfU`"cV`][Uh]cb"aib]W]dU`"VcbXg"k]h\"
Ub"UjYfU[Y"fUh]b["cZ"==/=U"cf"\][\Yf."O\Y"dfc^YWh]cb"cZ"WUg\"Z`ckg"igYX"hc"XYhYfa]bY"h\Y"X]gWcibh"fUhY"
UggiaYX"h\Uh"Wcbhf]Vih]cbg"Zfca"d`Ub"aYaVYfg"k]``"VY"aUXY"Uh"h\Y"WiffYbh"aYaVYf"Wcbhf]Vih]cb"fUhYg"UbX"
h\Uh"Wcbhf]Vih]cbg" Zfca"Yad`cmYfg"k]``"VY"aUXY"VUgYX"cb" h\Y"Wcbhf]Vih]cb"fUhY" ]b" h\Y"acgh" fYWYbh" Z]gWU`"
mYUf." O\Y" NhUhY" Yad`cmYf" Wcbhf]VihYX" 40&" cZ" h\Y" UWhiUf]U``m" XYhYfa]bYX" Wcbhf]Vih]cbg" UbX" h\Y" `cWU`"
Yad`cmYfg"Wcbhf]VihYX"100&"cZ" h\Y]f"UWhiUf]U``m"XYhYfa]bYX"Wcbhf]Vih]cbg.">UgYX"cb" h\cgY"Uggiadh]cbg,"
h\Y"d`Ubrg"Z]XiW]Ufm"bYh"dcg]h]cb"kUg"dfc^YWhYX"hc"VY"UjU]`UV`Y"hc"aU_Y"dfc^YWhYX"ZihifY"VYbYZ]h"dUmaYbhg"
cZ" WiffYbh" d`Ub" aYaVYfg" h\fci[\" 2046." O\YfYZcfY," h\Y" `cb[-hYfa" YldYWhYX" fUhY" cZ" fYhifb" cb" d`Ub"
]bjYghaYbhg" kUg" Udd`]YX" hc" dfc^YWhYX" VYbYZ]h" dUmaYbhg" h\fci[\" 2046" UbX" h\Y"aib]W]dU`" VcbX" fUhY"kUg"
Udd`]YX"hc"dfc^YWhYX"VYbYZ]h"dUmaYbhg"UZhYf"h\Uh"XUhY"]b"XYhYfa]b]b["h\Y"hchU`"dYbg]cb"`]UV]`]hm."
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%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

"
DEJ;"35""F;DI?ED"E7B?=6J?EDI"%R^]cX]dTS&"

"

FdQ[XR";\_[^hTTbj"HTcXaT\T]c"IhbcT\"%F;HI&"%R^]cX]dTS&"

"

IT]bXcXeXch" ^U" cWT"6dcW^aXchjb" _a^_^acX^]PcT" bWPaT" ^U" cWT" DTc" FT]bX^]"BXPQX[Xch" c^" 8WP]VTb" X]" cWT"

9XbR^d]c"HPcT"o"O\Y"Zc``ck]b["dfYgYbhg" h\Y"=ih\cf]hmrg"dfcdcfh]cbUhY"g\UfY"cZ" h\Y"bYh"dYbg]cb"`]UV]`]hm"
WU`Wi`UhYX"ig]b["h\Y"X]gWcibh"fUhY"Ug"X]gW`cgYX"UVcjY,"Ug"kY``"Ug"k\Uh"h\Y"=ih\cf]hmrg"dfcdcfh]cbUhY"g\UfY"
cZ"h\Y"bYh"dYbg]cb"`]UV]`]hm"kci`X"VY"]Z"]h"kYfY"WU`Wi`UhYX"ig]b["U"X]gWcibh"fUhY"h\Uh"]g"1-dYfWYbhU[Y-dc]bh"
`ckYf")4.66&*"cf"1-dYfWYbhU[Y-dc]bh"\][\Yf")6.66&*"h\Ub"h\Y"WiffYbh"fUhY;"
"

"" 8daaT]c"

"" ,"#"9TRaTPbT" 9XbR^d]c"HPcT" ,#"?]RaTPbT"

"" %/)11#&" %0)11#&" %1)11#&"

=ih\cf]hmrg"Kfcdcfh]cbUhY"N\UfY"" "" "" ""

""cZ"h\Y"IYh"KYbg]cb"G]UV]`]hm" %""""""""1,448,435 %""""""""1,151,943" %"""""""""""903,204
"

DEJ;"45"H?IA"C6D6=;C;DJ"

"

O\Y"=ih\cf]hm"]g"YldcgYX"hc"jUf]cig"f]g_"cZ"`cgg"fY`UhYX"hc"hcfhg,"h\YZh"cZ,"XUaU[Y"hc"UbX"XYghfiWh]cb"cZ"UggYhg<"

Yffcfg" UbX" ca]gg]cbg<" ]b^if]Yg" hc" Yad`cmYYg<" UbX" bUhifU`" X]gUghYf." O\Y" =ih\cf]hm" ]g" U" aYaVYf" cZ" h\Y" IYk"

FYfgYm"Ph]`]h]Yg"=ih\cf]h]Yg"Fc]bh"EbgifUbWY"BibX")FEB*."O\Y"^c]bh"]bgifUbWY"dcc`"]g"Vch\"Ub"]bgifYX"UbX"gY`Z-

UXa]b]ghYfYX"[fcid"cZ"80"Uih\cf]h]Yg"YghUV`]g\YX"Zcf"h\Y"difdcgY"cZ"]bgif]b["U[U]bgh"dfcdYfhm"XUaU[Y,"[YbYfU`"

`]UV]`]hm,"achcf"jY\]W`Yg"UbX"Yei]daYbh"`]UV]`]hm"UbX"kcf_aYb(g"WcadYbgUh]cb."O\Y"FEB"k]``"VY"gY`Z-gighU]b]b["

h\fci[\"aYaVYf"dfYa]iag."O\Y"FEB"dUfh]W]dUhYg"]b"h\Y"Hib]W]dU`"AlWYgg"G]UV]`]hm"EbgifUbWY"dfc[fUa"k\]W\"

\Ug"U"WcbhfUWh"Zcf"YlWYgg"]bgifUbWY."O\YfY"kYfY"bc"gYhh`YaYbhg"]b"YlWYgg"cZ"]bgifUbWY"WcjYfU[Y"Zcf"2014-2018."

"

DEJ;",+5"9ED6J;9"FHEF;HJO"

"

Eb"2018,"h\fYY"dfcdYfhm"ckbYfg"WcbghfiWhYX"UbX"XcbUhYX"kUhYf"aU]bg"hc"h\Y"=ih\cf]hm."O\Y"hchU`"jU`iY"cZ"h\Y"

XYX]WUhYX"kUhYf"aU]bg"UfY"%183,954."JkbYfg\]d"kUg"UggiaYX,"fYWcfXYX"UbX"UWWYdhUbWY"cZ" h\Y"aU]bhYbUbWY"

VcbX"kUg"Uih\cf]nYX"Uh"h\Y"Wcad`Yh]cb"cZ"YUW\"dfc^YWh."

"

=``"cZ"h\YgY"XcbUhYX"dfcdYfh]Yg"kYfY"hfYUhYX"Ug"bcb-cdYfUh]b["fYjYbiY"]b"h\Y"ghUhYaYbh"cZ"fYjYbiYg,"YldYbgYg"

UbX"W\Ub[Yg" ]b"bYh"dcg]h]cb"UbX"WUd]hU`]nYX"cb" h\Y"=ih\cf]hmrg"ghUhYaYbh"cZ"bYh"dcg]h]cb"Zcf" h\Y"mYUf"YbXYX"

@YWYaVYf"31,"2018."

"

DEJ;",,5"8EDIJHK8J?ED"8ECC?JJC;DJI""

"

O\Y" =ih\cf]hm" \Ug" Ub" UWh]jY" WcbghfiWh]cb" dfc^YWh" cdYb" Uh" @YWYaVYf" 31," 2018" k]h\" HcbhUbU" ?cbghfiWh]cb"

?cfd," EbW." ]b" h\Y"Uacibh"cZ"%190,935"Zcf" h\Y"RY``"$4,"K\UgY"EE"dfc^YWh." Eb"BYVfiUfm"cZ"2019," h\Y"=ih\cf]hm"

dU]X"Ub"UXX]h]cbU`"%63,838"`YUj]b["Ub"cihghUbX]b["VU`UbWY"cZ"%127,097.""
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7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO"
%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&"

D^cTb"c^"<X]P]RXP["IcPcT\T]cb"%R^]cX]dTS&""

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3"

DEJ;",-5"FH?EH"F;H?E9"69@KIJC;DJ*H;IJ6J;C;DJ"E<"D;J"FEI?J?ED"

IYh"dcg]h]cb"Ug"cZ"FUbiUfm"1,"2018"\Ug"VYYb"fYghUhYX"Ug"Zc``ckg"Zcf" h\Y"]ad`YaYbhUh]cb"cZ"C=N>"NhUhYaYbh"
Ic." 75," =WWcibh]b[" UbX" B]bUbW]U`" MYdcfh]b[" Zcf" Kcgh-Yad`cmaYbh" >YbYZ]hg" Jh\Yf" h\Ub" KYbg]cbg" -" Ub"
=aYbXaYbh"cZ"C=N>"NhUhYaYbh"Ic."45,"57,"'"74" 

IYh"dcg]h]cb"Ug"dfYj]cig`m"
""fYdcfhYX"Uh"@YWYaVYf"31,"2017" %""""""""12,392,659

Ead`YaYbhUh]cb"cZ"C=N>"75;"

"""IYh"ch\Yf"dcghYad`cmaYbh"VYbYZ]h"`]UV]`]hm"
""""")aYUgifYaYbh"XUhY"Ug"cZ"FibY"30,"2017*" )1,556,704*

"""@YZYffYX"]bZ`ckg"cZ"fYgcifWYg"fY`UhYX"hc"ch\Yf"dcghYad`cmaYbh"VYbYZ]hg"
"""""")aYUgifYaYbh"XUhY"Ug"cZ"FibY"30,"2017*" )325,101*

"""@YZYffYX"cihZ`ckg"cZ"fYgcifWYg"fY`UhYX"hc"ch\Yf"dcghYad`cmaYbh"VYbYZ]hg"
"""""")aYUgifYaYbh"XUhY"Ug"cZ"FibY"30,"2017*" ""267

OchU`"df]cf"dYf]cX"UX^ighaYbh" ")1,881,538*

IYh"dcg]h]cb"Ug"fYghUhYX"FUbiUfm"1,"2018" %""""""""10,511,121
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IRWTSd[T"?L

FPVT","^U"-

EaXVX]P[ <X]P[ <Pe^aPQ[T

7dSVTc 7dSVTc 6RcdP[ %K]UPe^aPQ[T&

H;L;DK;I5

PgYf"?\Uf[Yg"UbX"BYYg 1,745,000%""""""""" 1,745,000%""""""""" 1,815,138%"""""""""" 70,138%""""""""""""""

?cbbYWh]cb"BYYg 177,000""""""""""""" 177,000""""""""""""" 324,317""""""""""""""" 147,317"""""""""""""

EbhYfYgh"AUfbYX"cb"?cbbYWh]cb"BYYg -""""""""""""""""""""" -""""""""""""""""""""" 2,080""""""""""""""""""" 2,080"""""""""""""""""

DmXfUbh"BYYg 125,000""""""""""""" 125,000""""""""""""" -""""""""""""""""""""""" )125,000*""""""""""""

EbhYfYgh"EbWcaY 20,000""""""""""""""" 20,000""""""""""""""" 65,487""""""""""""""""" 45,487"""""""""""""""

RUhYf"OckYf"MYbhU` 220,000""""""""""""" 220,000""""""""""""" 238,750""""""""""""""" 18,750"""""""""""""""

Jh\Yf"MYjYbiY -""""""""""""""""""""" -""""""""""""""""""""" 5,807""""""""""""""""""" 5,807"""""""""""""""""

JEJ6B"H;L;DK;I 2,287,000"""""""""" 2,287,000"""""""""" 2,451,579"""""""""""" 164,579"""""""""""""

;NF;DI;I5

JdYfUh]b["=ddfcdf]Uh]cbg;

?cgh"cZ"Kfcj]X]b["NYfj]WYg;

NU`Uf]Yg"UbX"RU[Yg 307,000""""""""""""" 307,000""""""""""""" 295,627""""""""""""""" 11,373"""""""""""""""

KUmfc``"OUlYg"UbX"Bf]b[Y">YbYZ]hg 163,200""""""""""""" 163,200""""""""""""" 125,815""""""""""""""" 37,385"""""""""""""""

Ph]`]h]Yg"UbX"IUhifU`"CUg 90,000""""""""""""""" 90,000""""""""""""""" 73,238""""""""""""""""" 16,762"""""""""""""""

K`Ubh"UbX"NmghYa"AldYbgY 125,000""""""""""""" 125,000""""""""""""" 83,301""""""""""""""""" 41,699"""""""""""""""

KYfa]hg"UbX"BYYg 20,000""""""""""""""" 20,000""""""""""""""" 14,070""""""""""""""""" 5,930"""""""""""""""""

Pb]Zcfag 4,000""""""""""""""""" 4,000""""""""""""""""" 2,322""""""""""""""""""" 1,678"""""""""""""""""

QY\]W`Y"AldYbgY 14,000""""""""""""""" 14,000""""""""""""""" 9,811""""""""""""""""""" 4,189"""""""""""""""""

EbgifUbWY 25,000""""""""""""""" 25,000""""""""""""""" 21,793""""""""""""""""" 3,207"""""""""""""""""

OchU`"?cgh"cZ"Kfcj]X]b["NYfj]WYg 748,200""""""""""""" 748,200""""""""""""" 625,977""""""""""""""" 122,223"""""""""""""

=Xa]b]ghfUh]jY"AldYbgYg;

NU`Uf]Yg"UbX"RU[Yg 265,000""""""""""""" 265,000""""""""""""" 238,178""""""""""""""" 26,822"""""""""""""""

KUmfc``"OUlYg"UbX"Bf]b[Y">YbYZ]hg 142,800""""""""""""" 142,800""""""""""""" 106,808""""""""""""""" 35,992"""""""""""""""

GY[U`"AldYbgY 35,000""""""""""""""" 35,000""""""""""""""" 9,055""""""""""""""""""" 25,945"""""""""""""""

=iX]h"UbX"?cbgi`h]b[ 43,000""""""""""""""" 43,000""""""""""""""" 26,588""""""""""""""""" 16,412"""""""""""""""

=XjYfh]g]b["UbX"Kf]bh]b[ 4,000""""""""""""""""" 4,000""""""""""""""""" 1,332""""""""""""""""""" 2,668"""""""""""""""""

JZZ]WY"AldYbgYg"UbX"Nidd`]Yg 60,000""""""""""""""" 60,000""""""""""""""" 46,608""""""""""""""""" 13,392"""""""""""""""

OfighYY"BYYg 22,000""""""""""""""" 22,000""""""""""""""" 13,543""""""""""""""""" 8,457"""""""""""""""""

Ab[]bYYf]b["BYYg 60,000""""""""""""""" 60,000""""""""""""""" 29,248""""""""""""""""" 30,752"""""""""""""""

KcghU[Y 9,000""""""""""""""""" 9,000""""""""""""""""" 6,875""""""""""""""""""" 2,125"""""""""""""""""

OY`Yd\cbY 11,000""""""""""""""" 11,000""""""""""""""" 9,991""""""""""""""""""" 1,009"""""""""""""""""

OchU`"=Xa]b]ghfUh]jY"AldYbgYg 651,800""""""""""""""" 651,800""""""""""""""" 488,226""""""""""""""" 163,574"""""""""""""""

JEJ6B"EF;H6J?D="6FFHEFH?6J?EDI 1,400,000"""""""""" 1,400,000"""""""""" 1,114,203"""""""""""" 285,797"""""""""""""

?DJ;H;IJ";NF;DI; 291,231""""""""""""" 291,231""""""""""""" 285,810""""""""""""""" 5,421"""""""""""""""""

EJ>;H"8EIJI"<KD9;9"7O"H;L;DK;I5

Kf]bW]dU`"HUhif]hm 529,443""""""""""""" 529,443""""""""""""" 498,868""""""""""""""" 30,575"""""""""""""""

JdYfUh]cbg"UbX"HU]bhYbUbWY"MYgYfjY 50,000""""""""""""""" 50,000""""""""""""""" -""""""""""""""""""""""" 50,000"""""""""""""""

?Ud]hU`"Jih`Um 20,000""""""""""""""""" 20,000""""""""""""""""" 20,000""""""""""""""""" -"""""""""""""""""""""""

JEJ6B"8EIJI"<KD9;9"7O"H;L;DK;I 599,443""""""""""""" 599,443""""""""""""" 518,868""""""""""""""" 80,575"""""""""""""""

JEJ6B";NF;DI;I 2,290,674"""""""""" 2,290,674"""""""""" 1,918,881"""""""""""" 371,793"""""""""""""

7K9=;J6HO"H;L;DK;I"EL;H";NF;DI;I )3,674*%""""""""""""""" )3,674*%""""""""""""""" 532,698%""""""""""""" 536,372%""""""""""""

7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO

IRWTSd[T"^U"HTeT]dTb"P]S";g_T]bTb"("7dSVTc"c^"6RcdP[

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3

%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&
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IRWTSd[T"?L

FPVT"-"^U"-

-+,3

6RcdP[

HTR^]RX[XPcX^]"^U"7dSVTcPah"7PbXb"c^"DTc"?]R^\T5

>iX[YhUfm"MYjYbiYg"JjYf"AldYbgYg 532,698%"""""""""""""

=X^ighaYbhg"hc">iX[YhUfm">Ug]g;

@YdfYW]Uh]cb"AldYbgY )791,170*""""""""""""

=X^ighaYbh"Zcf"EbhYfYgh"=WWfiU` 1,619"""""""""""""""""

KYbg]cb"G]UV]`]hm"AldYbgY"-"C=N>"68 )26,275*""""""""""""""

Jh\Yf"KcghYad`cmaYbh">YbYZ]hg"G]UV]`]hm"AldYbgY"-"C=N>"75 8,422"""""""""""""""""

Kf]bW]dU`"HUhif]hm 498,868"""""""""""""

?Ud]hU`"Jih`Um"AldYbX]hifYg 20,000"""""""""""""""

>cbX"EggiUbWY"AldYbgY -"""""""""""""""""""""

=acfh]nUh]cb"cZ">cbX"KfYa]iag 20,587"""""""""""""""

BAH="MY]aVifgYaYbhg 9,281"""""""""""""""""

@YVh"Bcf[]jYbYgg 261,434"""""""""""""

?Ud]hU`"?cbhf]Vih]cbg 183,954"""""""""""""

OchU`"=X^ighaYbhg 186,720"""""""""""""""

IYh"EbWcaY 719,418%"""""""""""""

7;HA;B;O"JEMDI>?F"CKD?8?F6B"KJ?B?J?;I"6KJ>EH?JO

%6"8^\_^]T]c"K]Xc"^U"cWT"J^f]bWX_"^U"7TaZT[Th'"8^d]ch"^U"ERTP]'"IcPcT"^U"DTf"@TabTh&

IRWTSd[T"^U"HTeT]dTb"P]S";g_T]bTb"("7dSVTc"c^"6RcdP["%R^]cX]dTS&

<^a"cWT"hTPa"T]STS"9TRT\QTa".,'"-+,3

16



"#$%&'(% ]

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

"#$%&'(% DE 3DM& "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 01)5/3"                       1.)/03"                       43)-3/"                       

/-/- 02)634 1-)-62 43)-3/

/-/. 04).12 05)6.4 43)-3/

/-// 05)03/ 04)4-- 43)-3/

/-/0 06)3.6 03)110 43)-3/

/-/1 1-)6.4 02).12 43)-3/

/-/2 1/)/25 00)5-1 43)-3/

/-/3 10)31/ 0/)1/- 43)-3/

/-/4 12)-4/ 0-)66- 43)-3/

/-/5 13)216 /6)2.0 43)-3/

/-/6 15)-41 /4)655 43)-3/

/-0- 16)316 /3)1.0 43)-3/

/-0. 2.)/43 /1)453 43)-3/

/-0/ 2/)623 /0).-3 43)-3/

/-00 21)36. /.)04. 43)-3/

/-01 23)150 .6)246 43)-3/

/-02 25)001 .4)4/5 43)-3/

/-03 3-)/12 .2)5.4 43)-3/

/-04 3/)/.6 .0)510 43)-3/

/-05 31)/24 ..)5-2 43)-3/

/-06 33)030 6)366 43)-3/

/-1- 35)204 4)2/2 43)-3/

/-1. 4-)45/ 2)/5- 43)-3/

/-1/ 40).-/ /)63. 43)-30

/-10 03)-04 254 03)3/1

    L_dQ\ .)/44)03/"                  251)42."                     .)53/)..0"                  

/--0 9_^Tc

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

2-



"#$%&'(% ]

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

"#$%&'(% DE 3DM& "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 .5-)---"                     .20).11"                     000).11"                     

/-/- .6-)--- .14)411 004)411

/-/. .6-)--- .10)611 000)611

/-// .62)--- .1-).11 002).11

/-/0 /--)--- .01)/61 001)/61

/-/1 /-2)--- ./5)/61 000)/61

/-/2 /.2)--- .//).11 004).11

/-/3 //-)--- ..2)361 002)361

/-/4 //2)--- .-6)-61 001)-61

/-/5 /02)--- .-/)011 004)011

/-/6 /1-)--- 62)/61 002)/61

/-0- /12)--- 55)-61 000)-61

/-0. /22)--- 45)/61 000)/61

/-0/ /32)--- 35)-61 000)-61

/-00 /5-)--- 24)161 004)161

/-01 /6-)--- 13)/61 003)/61

/-02 /.2)--- 04)261 /2/)261

/-03 .12)--- 0.).11 .43).11

/-04 .2-)--- /3)3./ .43)3./

/-05 .22)--- /.)6/2 .43)6/2

/-06 ./2)--- .3)554 .1.)554

/-1- 62)--- ./)5/2 .-4)5/2

/-1. /-)--- 6)404 /6)404

/-1/ /-)--- 6)-54 /6)-54

/-10 1-)--- 5)104 15)104

/-11 1-)--- 4)-54 14)-54

/-12 1-)--- 2)404 12)404

/-13 1-)--- 1)054 11)054

/-14 12)--- 0)-04 15)-04

/-15 12)--- .)2.6 13)2.6

    L_dQ\ 1)5-2)---"                  .)6/3)1.6"                  3)40.)1.6"                  

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

/-./ 9_^Tc

2.



"#$%&'(% ])

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 .-1)4-/"                     *"                             .-1)4-/"                     

/-/- .-2)-56 * .-2)-56

/-/. .-2)014 * .-2)014

/-// .-1)4-/ * .-1)4-/

/-/0 .-0)564 * .-0)564

/-/1 .-0)226 * .-0)226

/-/2 .-/)533 * .-/)533

/-/3 1-)620 * 1-)620

    L_dQ\ 44.)..2"                     *"                             44.)..2"                     

FB=AL /--48 D_Q^c HQiQR\U

2/



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 61)---"                       2.)42-"                       .12)42-"                     

/-/- .--)--- 14)-2- .14)-2-

/-/. .-2)--- 1/)-2- .14)-2-

/-// .-6)--- 03)5-- .12)5--

/-/0 ..0)--- 0.)02- .11)02-

/-/1 ..6)--- /2)4-- .11)4--

/-/2 ./1)--- .6)42- .10)42-

/-/3 .00)--- .0)22- .13)22-

/-/4 .05)--- 3)6-- .11)6--

    L_dQ\ .)-02)---"                  /41)6--"                     .)0-6)6--"                  

FB=AL /-.2*8*J. D_Q^c HQiQR\U

20



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 2)---"                       2)32-"                       .-)32-"                     

/-/- .-)--- 2)1-- .2)1--

/-/. .-)--- 1)6-- .1)6--

/-// .-)--- 1)1-- .1)1--

/-/0 .-)--- 0)6-- .0)6--

/-/1 .-)--- 0)1-- .0)1--

/-/2 .-)--- /)6-- ./)6--

/-/3 .-)--- /)3-- ./)3--

/-/4 .-)--- /)0-- ./)0--

/-/5 .-)--- /)--- ./)---

/-/6 .-)--- .)4-- ..)4--

/-0- .-)--- .)1-- ..)1--

/-0. .-)--- .).-- ..).--

/-0/ .-)--- 5-- .-)5--

/-00 .2)--- 155 .2)155

    L_dQ\ .2-)---"                   1/)605"                     .6/)605"                   

FB=AL /-.18 D_Q^c HQiQR\U * Lbecd

21



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 /4)0//"                     *"                           /4)0//"                     

/-/- /4)0// * /4)0//

/-/. /4)0// * /4)0//

/-// /4)0// * /4)0//

/-/0 /4)0/. * /4)0/.

/-/1 35 * 35

    L_dQ\ .03)344"                   *"                           .03)344"                   

FB=AL /-.18 D_Q^c HQiQR\U * >e^T

22



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 ..)34."                     2)/54"                       .3)625"                        

/-/- ..)5.4 2).1. .3)625

/-/. ./)--- 1)624 .3)624

/-// ./)/.3 1)41. .3)624

/-/0 ./)13- 1)164 .3)624

/-/1 ./)4/6 1)//5 .3)624

/-/2 .0)-// 0)602 .3)624

/-/3 .0)01. 0)3.3 .3)624

/-/4 .0)362 0)/30 .3)625

/-/5 .1)-45 /)546 .3)624

/-/6 .1)153 /)14. .3)624

/-0- .1)6/5 /)-/6 .3)624

/-0. .2)06. .)233 .3)624

/-0/ .2)550 .)-41 .3)624

/-00 .3)1-4 22- .3)624

    L_dQ\ /-1)./1"                   2-)/01"                     /21)025"                      

FB=AL /-.18 F8FG D_Q^c HQiQR\U * Lbecd

23



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 ./)4./"                      *"                           ./)4./"                      

/-/- ./)4./ * ./)4./

/-/. ./)4./ * ./)4./

/-// ./)4./ * ./)4./

/-/0 ./)4./ * ./)4./

/-/1 ./)4./ * ./)4./

/-/2 ./)4./ * ./)4./

/-/3 ./)4./ * ./)4./

/-/4 ./)4./ * ./)4./

/-/5 ./)4./ * ./)4./

/-/6 ./)4./ * ./)4./

/-0- ./)4./ * ./)4./

/-0. ./)4./ * ./)4./

/-0/ ./)4.. * ./)4..

/-00 ./)4.. * ./)4..

    L_dQ\ .6-)345"                    *"                           .6-)345"                    

FB=AL /-.18 F8FG D_Q^c HQiQR\U * >e^T

24



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 2)---"                        5)342"                        .0)342"                      

/-/- 2)--- 5)1/2 .0)1/2

/-/. 2)--- 5).42 .0).42

/-// 2)--- 4)6/2 ./)6/2

/-/0 2)--- 4)342 ./)342

/-/1 2)--- 4)1/2 ./)1/2

/-/2 2)--- 4).42 ./).42

/-/3 2)--- 3)6/2 ..)6/2

/-/4 2)--- 3)442 ..)442

/-/5 2)--- 3)3/2 ..)3/2

/-/6 .-)--- 3)142 .3)142

/-0- .-)--- 3).42 .3).42

/-0. .-)--- 2)542 .2)542

/-0/ .-)--- 2)242 .2)242

/-00 .-)--- 2)/42 .2)/42

/-01 .-)--- 1)630 .1)630

/-02 .-)--- 1)305 .1)305

/-03 .-)--- 1)0.0 .1)0.0

/-04 .-)--- 0)642 .0)642

/-05 .-)--- 0)305 .0)305

/-06 .-)--- 0)0-- .0)0--

/-1- .-)--- /)630 ./)630

/-1. .-)--- /)3/2 ./)3/2

/-1/ .-)--- /)/42 ./)/42

/-10 .-)--- .)6/2 ..)6/2

/-11 .2)--- .)242 .3)242

/-12 .2)--- .)-2- .3)-2-

/-13 .2)--- 2/2 .2)2/2

    L_dQ\ /12)---"                    .1/)605"                    054)605"                    

FB=AL /-.48 F8FG D_Q^c HQiQR\U * Lbecd

25



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 5)1/4"                         *"                            5)1/4"                         

/-/- 5)1/4 * 5)1/4

/-/. 5)1/4 * 5)1/4

/-// 5)1/4 * 5)1/4

/-/0 5)1/4 * 5)1/4

/-/1 5)1/4 * 5)1/4

/-/2 5)1/4 * 5)1/4

/-/3 5)1/4 * 5)1/4

/-/4 5)1/4 * 5)1/4

/-/5 5)1/4 * 5)1/4

/-/6 5)1/4 * 5)1/4

/-0- 5)1/4 * 5)1/4

/-0. 5)1/4 * 5)1/4

/-0/ 5)1/4 * 5)1/4

/-00 5)1/4 * 5)1/4

/-01 5)1/4 * 5)1/4

/-02 5)1/4 * 5)1/4

/-03 5)1/4 * 5)1/4

/-04 5)1/4 * 5)1/4

/-05 5)1/4 * 5)1/4

/-06 5)1/4 * 5)1/4

/-1- 5)1/4 * 5)1/4

/-1. 5)1/4 * 5)1/4

/-1/ 5)1/4 * 5)1/4

/-10 5)1/4 * 5)1/4

/-11 5)1/4 * 5)1/4

/-12 5)1/4 * 5)1/4

/-13 5)1/3 * 5)1/3

    L_dQ\ /02)622"                     *"                            /02)622"                     

FB=AL /-.48 F8FG D_Q^c HQiQR\U * >e^T

26



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 2)---"                          4)/0."                          ./)/0."                        

/-/- 2)--- 3)65. ..)65.

/-/. 2)--- 3)40. ..)40.

/-// 2)--- 3)15. ..)15.

/-/0 2)--- 3)/0. ..)/0.

/-/1 2)--- 2)65. .-)65.

/-/2 2)--- 2)40. .-)40.

/-/3 2)--- 2)15. .-)15.

/-/4 2)--- 2)00. .-)00.

/-/5 2)--- 2).5. .-).5.

/-/6 2)--- 2)-0. .-)-0.

/-0- 2)--- 1)55. 6)55.

/-0. 2)--- 1)40. 6)40.

/-0/ 2)--- 1)25. 6)25.

/-00 2)--- 1)10. 6)10.

/-01 2)--- 1)/42 6)/42

/-02 .-)--- 1)..0 .1)..0

/-03 .-)--- 0)454 .0)454

/-04 .-)--- 0)12- .0)12-

/-05 .-)--- 0)..0 .0)..0

/-06 .-)--- /)442 ./)442

/-1- .-)--- /)105 ./)105

/-1. .-)--- /).-- ./).--

/-1/ .-)--- .)42- ..)42-

/-10 .-)--- .)1-- ..)1--

/-11 .-)--- .)-2- ..)-2-

/-12 .-)--- 4-- .-)4--

/-13 .-)--- 02- .-)02-

    L_dQ\ /--)---"                      ..3)0.3"                      0.3)0.3"                      

FB=AL /-.48*. D_Q^c HQiQR\U * Lbecd

3-



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 /-)/35"                      *"                            /-)/35"                      

/-/- /-)/35 * /-)/35

/-/. /-)/35 * /-)/35

/-// /-)/35 * /-)/35

/-/0 /-)/35 * /-)/35

/-/1 /-)/35 * /-)/35

/-/2 /-)/35 * /-)/35

/-/3 /-)/35 * /-)/35

/-/4 /-)/35 * /-)/35

/-/5 /-)/35 * /-)/35

/-/6 /-)/35 * /-)/35

/-0- /-)/35 * /-)/35

/-0. /-)/35 * /-)/35

/-0/ /-)/35 * /-)/35

/-00 /-)/35 * /-)/35

/-01 /-)/35 * /-)/35

/-02 /-)/35 * /-)/35

/-03 /-)/35 * /-)/35

/-04 /-)/35 * /-)/35

/-05 /-)/35 * /-)/35

/-06 /-)/35 * /-)/35

/-1- /-)/35 * /-)/35

/-1. /-)/35 * /-)/35

/-1/ /-)/36 * /-)/36

/-10 /-)/36 * /-)/36

/-11 /-)/36 * /-)/36

/-12 /-)/36 * /-)/36

/-13 /-)/36 * /-)/36

    L_dQ\ 234)2-6"                    *"                            234)2-6"                    

FB=AL /-.48*. D_Q^c HQiQR\U * >e^T

3.



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 2)/66"                         *"                             2)/66"                         

/-/- 2)/66 * 2)/66

/-/. 2)/66 * 2)/66

/-// 2)/66 * 2)/66

/-/0 2)/66 * 2)/66

/-/1 2)/66 * 2)/66

/-/2 2)/66 * 2)/66

/-/3 2)/66 * 2)/66

/-/4 2)/66 * 2)/66

/-/5 2)/66 * 2)/66

/-/6 2)/66 * 2)/66

/-0- 2)/66 * 2)/66

/-0. 2)/66 * 2)/66

/-0/ 2)/66 * 2)/66

/-00 2)/66 * 2)/66

/-01 2)/66 * 2)/66

/-02 2)0-- * 2)0--

/-03 2)0-- * 2)0--

/-04 2)0-- * 2)0--

/-05 2)0-- * 2)0--

/-06 2)0-- * 2)0--

/-1- 2)0-- * 2)0--

/-1. 2)0-- * 2)0--

/-1/ 2)0-- * 2)0--

    L_dQ\ ./4).51"                     *"                             ./4).51"                     

FB=AL /-.58*. D_Q^c HQiQR\U * >e^T

3/



"#$%&'(% ])

T#DMFHM'%&Y

34564748 9;<=">)? @A=)B)?C7 A9)7)9)4" CA9>;5)98

TC BDPLDM%MF AMHF DE F$% 9DUMK$HL DE 3%GV%(%IW BD'MFI DE ;#%NMW "FNF% DE =%U X%GK%IY

"#$%&'(% DE Z%OF "%G\H#% 5%^'HG%P%MFK OI 8%NGK

Z%#%PO%G 2,W *+,-

PUQbc

=^TY^W HbY^SY`Q\ A^dUbUcd L_dQ\

/-.6 2)---"                          2)-04"                          .-)-04"                        

/-/- 2)--- 1)455 6)455

/-/. 2)--- 1)204 6)204

/-// 2)--- 1)/55 6)/55

/-/0 2)--- 1)-04 6)-04

/-/1 2)--- 0)455 5)455

/-/2 2)--- 0)204 5)204

/-/3 2)--- 0)/55 5)/55

/-/4 2)--- 0)-04 5)-04

/-/5 2)--- /)455 4)455

/-/6 2)--- /)304 4)304

/-0- 2)--- /)155 4)155

/-0. 2)--- /)004 4)004

/-0/ 2)--- /).55 4).55

/-00 2)--- /)-0. 4)-0.

/-01 2)--- .)542 3)542

/-02 2)--- .)4.0 3)4.0

/-03 2)--- .)22- 3)22-

/-04 2)--- .)05. 3)05.

/-05 2)--- .)/.0 3)/.0

/-06 2)--- .)-11 3)-11

/-1- 2)--- 542 2)542

/-1. .-)--- 4-- .-)4--

/-1/ .-)--- 02- .-)02-

    L_dQ\ .0-)---"                      3.)2-4"                        .6.)2-4"                      

FB=AL /-.58*. D_Q^c HQiQR\U * Lbecd

30









"

"

RY"VY`]YjY"h\Uh"cif"UiX]h"dfcj]XYg"U"fYUgcbUV`Y"VUg]g"Zcf"cif"cd]b]cb"cb"Wcad`]UbWY"Zcf"YUW\"aU^cf"ghUhY"
dfc[fUa."DckYjYf,"cif"UiX]h"XcYg"bch"dfcj]XY"U"`Y[U`"XYhYfa]bUh]cb"cZ"h\Y"=ih\cf]hmrg"Wcad`]UbWY."

"

E_X]X^]"^]";PRW"CPY^a"IcPcT"Fa^VaP\"

"
Eb"cif"cd]b]cb," h\Y">Yf_Y`Ym"Ockbg\]d"Hib]W]dU`"Ph]`]h]Yg"=ih\cf]hm"Wcad`]YX," ]b"U``"aUhYf]U`" fYgdYWhg,"
k]h\"h\Y"hmdYg"cZ"Wcad`]UbWY"fYei]fYaYbhg"fYZYffYX"hc"UVcjY"h\Uh"Wci`X"\UjY"U"X]fYWh"UbX"aUhYf]U`"YZZYWh"
cb"YUW\"cZ"]hg"aU^cf"ghUhY"dfc[fUag"Zcf"h\Y"mYUf"YbXYX"@YWYaVYf"31,"2018."
"

HT_^ac"^]"?]cTa]P["8^]ca^["EeTa"8^\_[XP]RT"""

"
HUbU[YaYbh"cZ"h\Y">Yf_Y`Ym"Ockbg\]d"Hib]W]dU`"Ph]`]h]Yg"=ih\cf]hm"]g"fYgdcbg]V`Y"Zcf"YghUV`]g\]b["UbX"
aU]bhU]b]b["YZZYWh]jY"]bhYfbU`"Wcbhfc`"cjYf"Wcad`]UbWY"k]h\"h\Y"hmdYg"cZ"Wcad`]UbWY"fYei]fYaYbhg"fYZYffYX"
hc" UVcjY." " Eb"d`Ubb]b[" UbX"dYfZcfa]b["cif"UiX]h"cZ" Wcad`]UbWY,"kY"Wcbg]XYfYX" h\Y"=ih\cf]hmrg" ]bhYfbU`"
Wcbhfc`" cjYf" Wcad`]UbWY"k]h\" h\Y" hmdYg"cZ" fYei]fYaYbhg" h\Uh" Wci`X"\UjY" U"X]fYWh" UbX"aUhYf]U`" YZZYWh" cb"
YUW\"aU^cf"ghUhY"dfc[fUa"hc"XYhYfa]bY"h\Y"UiX]h]b["dfcWYXifYg"h\Uh"UfY"Uddfcdf]UhY"]b"h\Y"W]fWiaghUbWYg"
Zcf" h\Y" difdcgY" cZ" YldfYgg]b[" Ub" cd]b]cb" cb" Wcad`]UbWY" Zcf" YUW\" aU^cf" ghUhY" dfc[fUa" UbX" hc" hYgh" UbX"
fYdcfh"cb"]bhYfbU`"Wcbhfc`"cjYf"Wcad`]UbWY"]b"UWWcfXUbWY"k]h\"IYk"FYfgYm"JH>rg"?]fWi`Uf"15-08,"Vih"bch"
Zcf" h\Y" difdcgY" cZ" YldfYgg]b[" Ub" cd]b]cb" cb" h\Y" YZZYWh]jYbYgg" cZ" ]bhYfbU`" Wcbhfc`" cjYf" Wcad`]UbWY."
=WWcfX]b[`m,"kY"Xc"bch"YldfYgg"Ub"cd]b]cb"cb"h\Y"YZZYWh]jYbYgg"cZ" h\Y"=ih\cf]hmrg" ]bhYfbU`"Wcbhfc`"cjYf"
Wcad`]UbWY."
"
="deficiency in internal control over compliance" Yl]ghg"k\Yb" h\Y"XYg][b"cf"cdYfUh]cb"cZ"U"Wcbhfc`"cjYf"
Wcad`]UbWY"XcYg"bch"U``ck"aUbU[YaYbh"cf"Yad`cmYYg,"]b"h\Y"bcfaU`"WcifgY"cZ"dYfZcfa]b["h\Y]f"Ugg][bYX"
ZibWh]cbg," hc"dfYjYbh,"cf"XYhYWh" UbX"WcffYWh,"bcbWcad`]UbWY"k]h\"U" hmdY"cZ"Wcad`]UbWY"fYei]fYaYbh"cZ"U"
ghUhY"dfc[fUa"cb"U"h]aY`m"VUg]g."="material weakness in internal control over compliance"]g"U"XYZ]W]YbWm,"
cf" WcaV]bUh]cb" cZ" XYZ]W]YbW]Yg," ]b" ]bhYfbU`" Wcbhfc`" cjYf" Wcad`]UbWY," giW\" h\Uh" h\YfY" ]g" U" fYUgcbUV`Y"

dcgg]V]`]hm"h\Uh"aUhYf]U`"bcbWcad`]UbWY"k]h\"U"hmdY"cZ"Wcad`]UbWY"fYei]fYaYbh"cZ"U"ghUhY"dfc[fUa"k]``"bch"
VY" dfYjYbhYX," cf" XYhYWhYX" UbX" WcffYWhYX," cb" U" h]aY`m" VUg]g."=" significant deficiency in internal control 
over compliance" ]g" U" XYZ]W]YbWm," cf" U" WcaV]bUh]cb" cZ" XYZ]W]YbW]Yg," ]b" ]bhYfbU`" Wcbhfc`" cjYf" Wcad`]UbWY"
k]h\"U"hmdY"cZ"Wcad`]UbWY"fYei]fYaYbh"cZ"U"ghUhY"dfc[fUa"h\Uh"]g"`Ygg"gYjYfY"h\Ub"U"aUhYf]U`"kYU_bYgg"]b"
]bhYfbU`" Wcbhfc`" cjYf" Wcad`]UbWY," mYh" ]adcfhUbh" Ybci[\" hc" aYf]h" UhhYbh]cb" Vm" h\cgY" W\Uf[YX" k]h\"
[cjYfbUbWY."
"
Jif"Wcbg]XYfUh]cb"cZ" ]bhYfbU`"Wcbhfc`"cjYf"Wcad`]UbWY"kUg"Zcf" h\Y"`]a]hYX"difdcgY"XYgWf]VYX"]b"h\Y"Z]fgh"
dUfU[fUd\" cZ" h\]g" gYWh]cb" UbX" kUg" bch" XYg][bYX" hc" ]XYbh]Zm" U``" XYZ]W]YbW]Yg" ]b" ]bhYfbU`" Wcbhfc`" cjYf"
Wcad`]UbWY" h\Uh" a][\h" VY" aUhYf]U`" kYU_bYggYg" cf" g][b]Z]WUbh" XYZ]W]YbW]Yg." RY" X]X" bch" ]XYbh]Zm" Ubm"
XYZ]W]YbW]Yg" ]b" ]bhYfbU`" Wcbhfc`" cjYf" Wcad`]UbWY" h\Uh"kY" Wcbg]XYf" hc" VY"aUhYf]U`"kYU_bYggYg."DckYjYf,"
aUhYf]U`"kYU_bYggYg"aUm"Yl]gh"h\Uh"\UjY"bch"VYYb"]XYbh]Z]YX.""
"
"
"
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BERKELEY TOWNSHIP MUNICIPAL UTILITIES AUTHORITY 
(A Component Unit of the Township of Berkeley, County of Ocean, State of New Jersey) 

Notes to Schedule of Expenditures of State Financial Assistance  
For the year ended December 31, 2018 

NOTE 1:  BASIS OF PRESENTATION 

The accompanying schedule of expenditures of state financial assistance presents the activity of all 
state financial assistance programs of the Berkeley Township Municipal Utilities Authority. The 
Authority is defined in Note 1 of the basic financial statements. The information in this schedule is 
presented in accordance with the requirements of New Jersey OMB’s Circular 15-08, Single Audit 
Policy for Recipients of Federal Grants, State Grants and State Aid. All state awards received directly 
from state agencies, as well as state financial assistance passed through other government agencies Is 
included on the schedule of expenditures of state financial assistance. 

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accompanying schedule of expenditures of state financial assistance is presented using the 
budgetary basis of accounting. This basis of accounting is described in Note 1 to the Authority’s basic 
financial statements. The information in this schedule is presented in accordance with the 
requirements of New Jersey OMB’s Circular 15-08, Single Audit Policy for Recipients of Federal 
Grants, State Grants and State Aid. Therefore, some amounts presented in this schedule may differ 
from amounts presented in, or used in the preparation of, the basic financial statements. 

NOTE 3: RELATIONSHIP TO BASIC FINANCIAL STATEMENTS 

The basic financial statements are presented on a GAAP basis. Budgetary comparison statements or 
schedules (RSI) are presented to demonstrate finance-related legal compliance in which certain 
revenue is permitted by law or grant agreement to be recognized in the audit year, whereas for GAAP 
reporting, revenue is not recognized until the subsequent year or when expenditures have been made. 
Amounts reported in the accompanying schedule agree with the amounts reported in the Authority’s 
financial statements as follows: 

State Total 
Fund:   
  Proprietary Fund $         1,406,100 $         1,406,100
    Total $         1,406,100 $         1,406,100

NOTE 4: RELATIONSHIP TO STATE FINANCIAL REPORTS 

Amounts reported in the accompanying schedule agree with the amounts reported in the related state 
financial reports. 

NOTE 5: STATE LOANS OUTSTANDING 

The Berkeley Township Municipal Utilities Authority had outstanding state loan balances of 
$3,993,242 as of December 31, 2018. The entire balance of outstanding state loans was owed to the 
New Jersey Environmental Infrastructure Trust. 
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Financial Statements

Type of auditor's report issued

Internal control over financial reporting:

1) Material weakness(es) identified? Yes X No

2) Significant deficiency(ies) identified? Yes X None reported

Noncompliance material to financial statements Noted? Yes X No

Federal Awards
SECTION IS N/A - NOT REQUIRED

Internal control over major programs:

1) Material weakness(es) identified? Yes No

2) Significant deficiency(ies) identified? Yes None reported

Type of auditor's report issued on compliance for major programs

Any audit findings disclosed that are required to be reported

in accordance with 2 CFR 200 section .516(a) of Uniform Guidance? Yes No

Identification of major programs:

FAIN Number(s)

Dollar threshold used to determine Type A programs

Auditee qualified as low-risk auditee? Yes No

Section I - Summary of Auditor's Results

Unmodified

(A Component Unit of the Township of Berkeley, County of Ocean, State of New Jersey)

BERKELEY TOWNSHIP MUNICIPAL UTILITIES AUTHORITY

Schedule of Findings and Questioned Costs

For the year ended December 31, 2018

CFDA Number(s) Name of Federal Program or Cluster

4.



State Financial Assistance

Dollar threshold used to determine Type A programs

Auditee qualified as low-risk auditee? Yes X No

Internal control over major programs:

1) Material weakness(es) identified? Yes X No

2) Significant deficiency(ies) identified? Yes X None reported

Type of auditor's report issued on compliance for major programs

Any audit findings disclosed that are required to be reported
in accordance with New Jersey OMB's Circular 15-08? Yes X No

Identification of major programs:

Unmodified

BERKELEY TOWNSHIP MUNICIPAL UTILITIES AUTHORITY

Schedule of Findings and Questioned Costs (continued)

For the year ended December 31, 2018

Section I - Summary of Auditor's Results (continued)

$750,000.00

(A Component Unit of the Township of Berkeley, County of Ocean, State of New Jersey)

NJEIT-W1505004-009 New Jersey Environmental Infrastructure Trust - Fund

Name of State ProgramState Grant/Project Number(s)

4/



BERKELEY TOWNSHIP MUNICIPAL UTILITIES AUTHORITY 
(A Component Unit of the Township of Berkeley, County Ocean, State of New Jersey) 

Schedule of Findings and Questioned Costs (continued) 
For the year ended December 31, 2018 

Section II – Financial Statement Findings 

This section identifies the significant deficiencies, material weaknesses and instances of noncompliance 
related to the basic financial statements that are required to be reported in accordance with Government 
Auditing Standards and with audit requirements as prescribed by the Local Finance Board and by the 

Division of Local Government Services, Department of Community Affairs, State of New Jersey. 

None. 

Section III – Federal Awards & State Financial Assistance Findings & Questioned Costs 

This section identifies the significant deficiencies, material weaknesses and instances of noncompliance, 
including questioned costs, related to the audit of major federal and state programs, as required by Title 2 

U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost 
Principals, and Audit Requirements for Federal Awards (Uniform Guidance) and New Jersey OMB’s 

Circular 15-08. 

FEDERAL AWARDS 

N/A – Federal single audit not required 

STATE FINANCIAL ASSISTANCE 

No current year findings. 
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BERKELEY TOWNSHIP MUNICIPAL UTILITIES AUTHORITY 
(A Component Unit of the Township of Berkeley, County Ocean, State of New Jersey) 

Summary Schedule of Prior Year Audit Findings and 
Questioned Costs as Prepared by Management 

For the year ended December 31, 2018 

This section identifies the status of prior year findings related to the financial statements, federal awards 
and state financial assistance that are required to be reported in accordance with Government Auditing 

Standards, Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative 
Requirements, Cost Principals, and Audit Requirements for Federal Awards (Uniform Guidance), and 

New Jersey OMB’s Circular 15-08. 

Financial Statement Findings

No Prior Year findings. 

FEDERAL AWARDS 

N/A – No Federal Single Audit in prior year. 

STATE FINANCIAL ASSISTANCE 

N/A – No State Single Audit in prior year. 
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BERKELEY TOWNSHIP MUNICIPAL UTILITIES AUTHORITY 
(A Component Unit of the Township of Berkeley, County of Ocean, State of New Jersey) 

Board of Commissioners and Management 
December 31, 2018 

 Position 

Michael W. Hale …….………………………………………….... Chairman 

Karen Davis …..…………………….……………………………. Vice Chairman 

Edward F. Cammarato ………….………………………………... Commissioner 

Samuel J. Cammarato ….………………………………………… Commissioner 

Richard W. Elliot, Jr ……………………………………………... Commissioner/Alternate 

Jerome F. Bollettieri ……………………………………………... Commissioner/Alternate 

Michele Nugent …………………………...……………………... Executive Director 
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"

"

8^]caPRcb"P]S"6VaTT\T]cb"HT`dXaTS"c^"QT"6SeTacXbTS"Qh"%N.J.S.A.40A:11-4&"%R^]cX]dTS&"

"
O\Y" YlUa]bUh]cb" cZ" YldYbX]hifYg" fYjYU`YX" ]bX]j]XiU`" dUmaYbhg," WcbhfUWhg" cf" U[fYYaYbhg" ]b" YlWYgg" cZ"
%6,000"#Zcf"h\Y"dYfZcfaUbWY"cZ"Ubm"kcf_"cf"h\Y"Zifb]g\]b["cf"\]f]b["cZ"Ubm"aUhYf]U`g"cf"gidd`]Yg#,"ch\Yf"
h\Ub"h\cgY"k\YfY"V]Xg"\UX"VYYb"dfYj]cig`m"gci[\h"Vm"diV`]W"UXjYfh]gYaYbh"cf"k\YfY"U"fYgc`ih]cb"\UX"VYYb"
dfYj]cig`m"UXcdhYX"ibXYf"h\Y"dfcj]g]cb"cZ")N.J.S.A.40A:11-6.1*."
"
O\Y"giddcfh]b["XcWiaYbhUh]cb"]bX]WUhYX"h\Uh"eichYg"kYfY"fYeiYghYX"Zcf"U``"]hYag"h\Uh"fYei]fYX"h\Ya."
"
;gP\X]PcX^]"^U"7X[[b"

"
="hYgh"W\YW_"cZ"dU]X"V]``g"kUg"aUXY"UbX"YUW\"V]``,"idcb"dfcdYf"UddfcjU`,"kUg"Wcbg]XYfYX"Ug"U"gYdUfUhY"UbX"
]bX]j]XiU`" WcbhfUWh"ib`Ygg" h\Y" fYWcfXg"X]gW`cgYX" ]h" hc"VY"U"dUfh"dUmaYbh" cf"Ygh]aUhY." "O\Y" fYgi`hg" cZ" h\Y"
YlUa]bUh]cb" X]X" bch" X]gW`cgY" Ubm" X]gWfYdUbW]Yg" k]h\" fYgdYWh" hc" g][bUhifYg," WYfh]Z]WUh]cb" cf" giddcfh]b["
XcWiaYbhUh]cb."
"
FPha^[[""

"
O\Y"YlUa]bUh]cb"cZ"h\Y"dUmfc``"UWWcibh"]bW`iXYX"h\Y"XYhU]`YX"WcadihUh]cb"cZ"jUf]cig"XYXiWh]cbg"cf"ch\Yf"
WfYX]hg"Zfca"h\Y"dUmfc``"cZ"h\Y"=ih\cf]hm"Yad`cmYYg"UbX"kY"UgWYfhU]bYX"h\Uh"h\Y"UWWiai`UhYX"k]h\\c`X]b[g"
kYfY"X]gVifgYX"hc"h\Y"dfcdYf"U[YbW]Yg."
"
Fa^_Tach'"F[P]c"$";`dX_\T]c"

"
O\Y" dfcdYfhm," d`Ubh" UbX" Yei]daYbh" giVg]X]Ufm" `YX[Yf" kUg" aU]bhU]bYX" dfcdYf`m" UbX" U" fYWcbW]`]Uh]cb"
VYhkYYb"h\Y"d\mg]WU`"UbX"dYfdYhiU`"]bjYbhcfm"fYWcfXg"kUg"dYfZcfaYX"Uh"mYUf-YbX."
"
7dSVTc"6S^_cX^]"

"
O\Y" NhUhY" cZ" IYk" FYfgYm" fYei]fYg" h\Uh" h\Y" =ih\cf]hmrg" cdYfUh]b[" UbX" WUd]hU`" ViX[Yhg" VY" UddfcjYX" UbX"
UXcdhYX" Zcf" YUW\" Z]gWU`" mYUf." O\Y" =ih\cf]hm" UddfcjYX" ]hg" cdYfUh]b[" ViX[Yh" cb" JWhcVYf" 26," 2017" UbX"
UXcdhYX"]hg"cdYfUh]b["ViX[Yh"cb"@YWYaVYf"28,"2017."
"
<^[[^f(K_"^U"FaX^a"OTPabj"<X]SX]Vb"

"
Eb" UWWcfXUbWY" k]h\" Covernment Auditing Standards" UbX" UiX]h" fYei]fYaYbhg" dfYgWf]VYX" Vm" h\Y" GcWU`"
B]bUbWY">cUfX"UbX"Vm"h\Y"@]j]g]cb"cZ"GcWU`"CcjYfbaYbh"NYfj]WYg,"@YdUfhaYbh"cZ"?caaib]hm"=ZZU]fg,"NhUhY"
cZ" IYk" FYfgYm," cif" dfcWYXifYg" ]bW`iXYX" U" fYj]Yk" cZ" U``" df]cf" mYUf" Z]bX]b[g." O\YfY" kYfY" bc" df]cf" mYUf"
Z]bX]b[g.""
"
"
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